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Item 1.01 Entry into a Material Definitive Agreement.

At the Annual Meeting of Stockholders held on February 18, 2010, the stockholders of The Valspar
Corporation approved an amendment to the Corporation s 2009 Omnibus Equity Plan, increasing the total
number of shares reserved for issuance thereunder by 3,000,000 shares, to a total of 6,298,550 shares.

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On February 18, 2010, Susan S. Boren and Richard L. White retired from the Board of Directors and from
the Committees of the Board of Directors upon which they served (the Executive, Audit, Compensation
and Nominating and Governance Committees in the case of Ms. Boren, and the Audit Committee in the

case of Mr. White), in compliance with the Corporation s Principles of Corporate Governance.

For purposes of the disclosures required under Item 5.02(e) of Form 8-K, the disclosures contained in Item
1.01 above are incorporated herein by this reference.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

THE VALSPAR CORPORATION

Dated: February 23, 2010 /s/ Rolf Engh
Name: Rolf Engh
Title: Secretary

SIGNATURE 3



