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This prospectus supplement updates and amends certain information contained in the prospectus dated November 12,
2014, as supplemented by the prospectus supplement dated November 13, 2014 (together, the Prospectus), covering
the resale from time to time by selling stockholders named in the Prospectus of up to an aggregate of 111,866,539
shares of our Class A common stock that may be issued in exchange for Class B common units of limited partnership,
or Class B common units, in Premier Healthcare Alliance, L.P., or Premier LP, together with an equal number of
shares of our Class B common stock, pursuant to certain contractual rights of the limited partners of Premier LP. Our
wholly-owned subsidiary, Premier Services, LLC, is the general partner of Premier LP. This prospectus supplement is
not complete without, and may not be utilized except in connection with, the Prospectus, including any amendments
or supplements thereto. This prospectus supplement is qualified by reference to the Prospectus, except to the extent
that the information provided by this prospectus supplement supersedes information contained in the Prospectus.

Our Class A common stock is traded on the NASDAQ Global Select Market, or NASDAQ, under the symbol PINC.
On January 30, 2015, the last reported sales price of our common stock on NASDAQ was $32.50 per share.

Investing in our securities involves risks. You should read carefully and consider the Risk Factors included in
our most recent Annual Report on Form 10-K, which is incorporated by reference herein, as may be updated
by our periodic and current reports, before investing in our Class A common stock.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of these securities or determined if this prospectus supplement is truthful or complete. Any
representation to the contrary is a criminal offense.

The date of this prospectus supplement is February 2, 2015
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SELLING STOCKHOLDERS

The information in the table appearing under the heading Selling Stockholders in the Prospectus is amended and
supplemented by the following information, which includes information with respect to selling stockholders not
previously listed in the Prospectus and supersedes information with respect to the selling stockholders listed below as
of the date of this prospectus supplement. The following updated information supplements the information in such
table, is based solely upon information provided to us by the selling stockholders and is accurate to the best of our
knowledge as of February 2, 2015.

Pursuant to the terms of the LP Agreement and the Exchange Agreement, each Class B common unit of Premier LP
held by the selling stockholders is exchangeable for one share of our Class A common stock, cash or a combination of
both, subject to certain exchange timing and volume limitations. See Certain Contractual Arrangements with Selling
Stockholders in the Prospectus for additional information. The following table sets forth the selling stockholders
beneficial ownership of our Class A common stock as of the date of this prospectus supplement. Each selling
stockholder has the cumulative right to exchange a maximum of one-seventh of its initial allocation of Class B
common units (as well as any additional Class B common units purchased by such selling stockholder pursuant to the
right of first refusal under the Exchange Agreement) each year, commencing on October 31, 2014. The number and
percentage of shares beneficially owned after this offering for each selling stockholder assumes the exchange by the
selling stockholders of all Class B common units owned by them for the equivalent number of our shares of Class A
common stock and sale of all such shares offered by the selling stockholders and that each selling stockholder does
not acquire any additional shares or units. Information in the table below with respect to beneficial ownership has
been furnished by each of the selling stockholders. Beneficial ownership is determined in accordance with the rules
and regulations of the SEC.

The selling stockholders are not required to exchange their Class B common units for shares of our Class A common
stock, nor are we required to issue shares of Class A common stock to any selling stockholder who elects to exchange
Class B common units. Instead, we may satisfy the Class B common unit exchanges by paying cash or through a
combination of cash and Class A common stock. In addition, the selling stockholders listed in the table below may
have sold, transferred, otherwise disposed of or purchased, or may sell, transfer, otherwise dispose of or purchase, at
any time and from time to time, Class B common units or shares of our Class A common stock in transactions exempt
from the registration requirements of the Securities Act or in the open market after the date on which they provided
the information set forth in the table below. The maximum number of shares of Class A common stock offered hereby
assumes the selling stockholders exchange all of their Class B common units held on the date on which they provided
the information set forth in the table below and we elect to satisfy all exchange requests by issuing only shares of
Class A common stock. Assuming we do issue shares of our Class A common stock to a holder of Class B common
units upon an exchange, such holder may offer for sale all, some or none of such shares of Class A common stock.
Therefore, it is difficult to estimate with any degree of certainty the aggregate number of shares that the selling
stockholders will ultimately offer pursuant to this prospectus supplement or that the selling stockholders will
ultimately own upon completion of the offering to which this prospectus supplement relates. The following table does
not take into effect any restrictions on ownership or transfer as described in Description of Capital Stock in the
Prospectus.
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The selling stockholders named below and their permitted transferees, pledgees, orderees or other successors may
from time to time offer the shares of our Class A common stock offered by this prospectus supplement. Except as
otherwise indicated in the footnote below, the beneficial owner has sole voting and investment power with respect to
the indicated shares of Class A common stock.

Total Number
of
Total Number of Maximum Numb&hafes of Class A Common
Shares of Class A Common  Shares of Stock
Stock Beneficially Class A Beneficially
Owned Common Owned After
Prior to this Stock Being this

Name of Selling Stockholder Offering (1) Offered Offering

Number %
AvMed, Inc. 36,979 268,636 0 *
Capstone Health Alliance, Inc. 0 148,125 0 =
Catawba Valley Medical Center 0 177,677 0 *
Crittenton Hospital Medical Center 0 113,058 0 =
Daughters of Charity Health System (2) 71,134 516,753 0 *
Greater Baltimore Medical Center, Inc. 0 213,444 0 =
Kuakini Health System 0 153,941 0 *
McLeod Regional Medical Center of the Pee Dee,
Inc. 0 44,285 0 *
Mercy Health (3) 0 2,402,803 0 *
Mount Sinai Hospital Medical Center of Chicago 0 395,232 0 =
Pleasant Valley Hospital, Inc. 7,538 54,758 0 *
Rapid City Regional Hospital, Inc. (2) 0 540,386 0 i
W. A. Foote Memorial Hospital d/b/a Allegiance
Health 0 193,687 0 *

*  Represents less than 1.0%.

(1) Beneficial ownership prior to this offering is reflected as O for selling stockholders who have provided us
information regarding their Class A common stock ownership but do not otherwise own any shares of Class A
common stock and have not elected to exchange their portion of Class B common units of Premier LP eligible for
exchange on the January 31, 2015 quarterly exchange date under the Exchange Agreement.

(2) An executive officer of the selling stockholder currently serves as a member of our Board of Directors.

(3) An executive officer of the selling stockholder previously served as member of the Board of Directors of Premier
or one of our predecessors or affiliates.
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