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The information in this preliminary prospectus supplement is not complete and may be changed. A registration statement relating to
these securities has become effective under the Securities Act of 1933, as amended. This preliminary prospectus supplement and the
accompanying prospectus are not an offer to sell these securities and are not soliciting an offer to buy these securities in any jurisdiction
where the offer or sale is not permitted.

SUBJECT TO COMPLETION

Preliminary Prospectus Supplement dated November 5, 2014

PROSPECTUS SUPPLEMENT

(To Prospectus dated March 16, 2012)

$            

    % Senior Notes due                     , 2024

Interest payable                     and                      .

We are offering $         million aggregate principal amount of     % notes due 2024. The notes will bear interest at the rate of     % per year.
Interest will be paid semi-annually on                     and                     of each year, commencing on                     , 2015. The notes will mature on
                    , 2024. We may redeem the notes, in whole or in part, at any time and from time to time at the applicable redemption price
described under �Description of Notes�Optional Redemption� beginning on page S-11 of this prospectus supplement. If we experience a �Change of
Control Repurchase Event,� unless we have exercised our right to redeem the notes, holders of the notes may require us to offer to repurchase the
notes at a price equal to 101% of the principal amount. In all cases, we will pay accrued and unpaid interest to, but excluding, the date of
redemption or repurchase, as the case may be.

The notes will be our senior unsecured obligations, and will rank equally in right of payment with all of our other unsecured and unsubordinated
indebtedness from time to time outstanding. The notes will be effectively subordinated to any of our existing and future secured indebtedness to
the extent of the value of the collateral securing such indebtedness.

The notes are a new issue of securities for which there are currently no trading markets. We do not intend to apply for listing of the notes on any
securities exchange or for inclusion of the notes in any automated dealer quotation system.

Investing in the notes involves risks. Please see �Risk Factors� beginning on page S-6 of this prospectus
supplement.
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Per Note Total
Price to public (1) % $
Underwriting Discount % $
Proceeds, before expenses, to us (1) % $

(1) Plus accrued interest from November     , 2014, if settlement occurs after that date.
Neither the Securities and Exchange Commission nor any other state securities commission has approved or disapproved of these
securities or passed upon the adequacy or accuracy of this prospectus supplement or the accompanying prospectus. Any representation
to the contrary is a criminal offense.

The underwriters expect to distribute the notes in book-entry form only through the facilities of The Depository Trust Company and its direct
and indirect participants, including Clearstream and Euroclear, against payment in New York, New York on November     , 2014.

Joint Book-Running Managers

J.P. Morgan Wells Fargo Securities US Bancorp

MUFG               SunTrust Robinson Humphrey
November     , 2014
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ABOUT THIS PROSPECTUS SUPPLEMENT

This prospectus supplement and the accompanying prospectus are each part of an automatic shelf registration statement on Form S-3 that we
filed with the Securities and Exchange Commission, or the SEC, as a �well-known seasoned issuer� as defined in Rule 405 of the Securities Act of
1933, as amended, or the Securities Act. Under the shelf registration process, we may, from time to time, offer and sell to the public any or all of
the securities described in the registration statement in one or more offerings. This document is in two parts. The first part, which is this
prospectus supplement, describes the specific terms of this offering and other matters relating to us and the notes we are offering. The second
part, which is the accompanying prospectus, gives more general information about securities we may offer from time to time, some of which
may not apply to the notes offered by this prospectus supplement. Generally, when we refer to the �prospectus,� we are referring to both parts
combined. To the extent there is a conflict between the information contained in this prospectus supplement, on the one hand, and the
information contained in the accompanying prospectus or any document incorporated by reference therein, on the other hand, you should rely on
the information contained in this prospectus supplement.

We and the underwriters have not authorized any dealer, salesperson or other person to give any information or to make any representation other
than those contained or incorporated by reference in this prospectus supplement and the accompanying prospectus. You must not rely upon any
information or representation not contained or incorporated by reference in this prospectus supplement or the accompanying prospectus. This
prospectus supplement and the accompanying prospectus do not constitute an offer to sell or the solicitation of an offer to buy our securities, nor
do this prospectus supplement and the accompanying prospectus constitute an offer to sell or the solicitation of an offer to buy our securities in
any jurisdiction to any person to whom it is unlawful to make such offer or solicitation in such jurisdiction. You should not assume that the
information contained in this prospectus supplement and the accompanying prospectus and any related free writing prospectus is accurate on any
date subsequent to the date set forth on the front of the document or that any information we have incorporated by reference is correct on any
date subsequent to the date of the document incorporated by reference, even though this prospectus supplement and the accompanying
prospectus is delivered or the notes offered hereby are sold on a later date. Our business, financial condition, results of operations and prospects
may have changed since those dates.

Information that we file with the SEC subsequent to the date on the cover of this prospectus supplement will automatically update and supersede
the information contained in this prospectus supplement and the accompanying prospectus. We incorporate by reference the documents listed in
the �Where You Can Find More Information� section in this prospectus supplement and any future filings made with the SEC until we issue all of
the securities offered pursuant to this prospectus supplement and the accompanying prospectus. You should read this prospectus supplement, the
accompanying prospectus and any related free writing prospectus we have authorized, together with the documents we incorporate by reference.

In this prospectus supplement, �Leggett & Platt,� �Leggett,� �Company,� �we,� �us� and �our� refer to Leggett & Platt, Incorporated and its subsidiaries,
unless otherwise specified or indicated by the context, including without limitation, with respect to descriptions of the notes or their terms or
provisions (which are obligations of Leggett but not any of its subsidiaries).

S-ii
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FORWARD-LOOKING STATEMENTS

This prospectus supplement and the accompanying prospectus, as well as the documents incorporated by reference herein, whether written or
oral, may contain �forward-looking� statements within the meaning of the Private Securities Litigation Reform Act of 1995, including, but not
limited to, projections of revenue, income, earnings, capital expenditures, dividends, capital structure, cash flows or other financial items;
possible plans, goals, objectives, prospects, strategies or trends concerning future operations; statements concerning future economic
performance; and the underlying assumptions relating to forward-looking statements. These statements are identified either by the context in
which they appear or by use of the words such as �anticipate,� �believe,� �estimate,� �expect,� �intend,� �may,� �plan,� �project,� �should� or the like. All such
forward looking statements, whether written or oral, and whether made by us or on our behalf, are expressly qualified by the cautionary
statements described in this provision.

Any forward-looking statement reflects only the beliefs of Leggett & Platt or its management at the time the statement is made. Because all
forward-looking statements deal with the future, they are subject to risks, uncertainties and developments which might cause actual events or
results to differ materially from those envisioned or reflected in any forward-looking statement. Moreover, we do not have, and do not undertake
any duty to update or revise any forward-looking statement to reflect events or circumstances after the date on which the statement was made,
unless we are obligated under the federal securities laws to update and disclose material developments related to previously disclosed
information. For all of these reasons, forward-looking statements should not be relied upon as a prediction of actual future events, objectives,
strategies, trends or results.

Listed below and discussed elsewhere in further detail in this prospectus supplement, the accompanying prospectus and our Annual Report on
Form 10-K for the year ended December 31, 2013, as updated by our quarterly reports on Form 10-Q for the quarters ended March 31, June 30
and September 30, 2014, respectively, which are incorporated by reference, are some important risks, uncertainties and contingencies that could
cause actual events or results to differ materially from forward-looking statements. It is not possible to anticipate and list all of the risks,
uncertainties and contingencies which could cause actual events or results to differ from forward-looking statements. However, some of these
risks and uncertainties include the following:

� factors that could affect the industries or markets in which we participate, such as growth rates and opportunities in those industries;

� adverse changes in inflation, currency, political risk, U.S. or foreign laws or regulations (including tax law changes), consumer sentiment,
housing turnover, employment levels, interest rates, trends in capital spending and the like;

� factors that could impact raw materials and other costs, including the availability and pricing of steel scrap and rod and other raw
materials, the availability of labor, wage rates and energy costs;

� our ability to pass along raw material cost increases through increased selling prices;

� price and product competition from foreign (particularly Asian and European) and domestic competitors;

� our ability to improve operations and realize cost savings (including our ability to fix under-performing operations and to generate future
earnings from restructuring-related activities);

� our ability to maintain profit margins if our customers change the quantity and mix of our components in their finished goods;

� our ability to realize 25-35% contribution margin on incremental unit volume growth;
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� our ability to achieve expected levels of cash flow;

� our ability to maintain and grow the profitability of acquired companies;

� our ability to maintain the proper functioning of our internal business processes and information systems and avoid modification or
interruption of such systems, through cyber-security breaches or otherwise;

S-iii
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� a decline in the long-term outlook for any of our reporting units that could result in asset impairment;

� our ability to control expenses related to �conflict mineral� regulations and to effectively manage our supply chains to avoid loss of
customers; and

� litigation including product liability and warranty, taxation, environmental, intellectual property, anti-trust and workers� compensation
expense.

S-iv
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PROSPECTUS SUPPLEMENT SUMMARY

This summary highlights material information contained elsewhere or incorporated by reference in this prospectus supplement and the
accompanying prospectus but does not contain all of the information you need to consider in making your decision to invest in the notes. This
summary is subject to, and qualified in its entirety by reference to, the more detailed information and consolidated financial statements
(including the notes thereto) included or incorporated by reference in this prospectus supplement and the accompanying prospectus. You should
read carefully this entire prospectus supplement and the accompanying prospectus and should consider, among other things, the matters set
forth in the section entitled �Risk Factors� before deciding to invest in the notes.

THE COMPANY

Leggett & Platt was founded as a partnership in Carthage, Missouri in 1883 and was incorporated in 1901. The Company, a pioneer of the steel
coil bedspring, has become an international diversified manufacturer that conceives, designs and produces a wide range of engineered
components and products found in many homes, offices, automobiles and commercial aircraft. We have approximately 19,000 employees, and
operate roughly 130 manufacturing facilities in 18 countries. We are organized into 18 business units, those units organized into 9 groups, and
those groups into four segments, as indicated below:

� Residential Furnishings�components for bedding and home furniture; fiber, fabric and foam; bed frames and ornamental beds; and related
consumer products.

� Commercial Fixturing & Components�components for office and institutional furnishings.

� Industrial Materials�drawn steel wire, specialty wire products, steel rod and welded steel tubing; and titanium and nickel tubing for the
aerospace industry.

� Specialized Products�automotive seating suspensions and control cable systems; lumbar supports for automotive seating; and specialized
machinery and equipment.

Leggett is a Missouri corporation with principal executive offices located at No. 1 Leggett Road, Carthage, Missouri 64836. Our telephone
number is (417) 358-8131.

S-1
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THE OFFERING

Issuer Leggett & Platt, Incorporated.

Securities Offered $         million aggregate principal amount of     % notes due 2024.

Maturity The notes will mature on                     , 2024.

Interest Rate The notes will bear interest at a rate of     % per year.

Interest Payment Dates Interest on the notes will accrue from November                     , 2014. Interest on the notes will be
payable semi-annually in arrears on             and             of each year, commencing on                     ,
2015.

Ranking The notes will be our unsecured and unsubordinated obligations and will rank on parity with all of
our other unsecured and unsubordinated indebtedness from time to time outstanding.

Optional Redemption On or after                     , 2024 (three months prior to their maturity date), we may redeem the notes,
in whole or in part, at any time and from time to time, on at least 30 days, but not more than 60
days, prior notice mailed to each holder of the notes to be redeemed, at a redemption price equal to
100% of the principal amount of the notes being redeemed plus accrued and unpaid interest to, but
excluding, the redemption date.

Prior to                     , 2024 (three months prior to their maturity date), we may redeem the notes, in
whole or in part, at any time and from time to time, at our option, at a redemption price equal to the
greater of:

�    100% of the principal amount of the notes being redeemed; and

�    the sum of the present values of the remaining scheduled payments of principal and interest
thereon (not including any portion of such payments of interest accrued as of the date of
redemption), discounted to the date of redemption on a semi-annual basis (assuming a 360-day year
consisting of twelve 30-day months) at the Adjusted Treasury Rate (as defined in �Description of
Notes�Optional Redemption�), plus      basis points;

in each case, plus accrued and unpaid interest on the notes to, but excluding, the redemption date.
See �Description of Notes�Optional Redemption� on page S-11 of this prospectus supplement.

Repurchase at Option of Holders
Upon Change of Control Repurchase
Event

If we experience a �Change of Control Repurchase Event� (as defined in �Description of
Notes�Repurchase at Option of Holders Upon Change of Control Repurchase Event� beginning on
page S-12 of this prospectus supplement), we will be required, unless we have exercised our right
to redeem the notes, to offer to repurchase the notes at a purchase price equal to 101% of the
principal amount, plus accrued and unpaid interest to, but excluding, the date of repurchase.

Covenants Under the Senior Indenture, we have agreed to certain restrictions on our ability to incur debt
secured by liens and to enter into certain transactions. See �Description of Debt
Securities�Limitations on Liens,� ��Limitations on Sale and Leaseback,� and ��Consolidation, Merger,
Conveyance, Sale of Assets and Other Transfers� in the accompanying prospectus.

S-2
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Use of Proceeds We intend to use the net proceeds from the sale of the notes for general corporate purposes, which
may include the repayment or refinancing of existing indebtedness, including repayment of our
4.65% Senior Notes due November 15, 2014 at maturity and commercial paper indebtedness
incurred for general corporate purposes, the funding of possible future acquisitions and/or stock
repurchases. See �Use of Proceeds� on page S-8 of this prospectus supplement.

Further Issues of Notes We may, from time to time, without giving notice to or seeking the consent of the holders of the
notes, issue additional notes having the same terms (except for the issue date and, in some cases,
the public offering price, the first interest payment date and the initial interest accrual date) as, and
ranking equally and ratably with, the notes. Any additional notes having such similar terms,
together with the notes, will constitute a single series of securities under the Senior Indenture,
including for purposes of voting and redemptions. Such additional notes will only be issued as part
of the series of these notes if they are fungible with the notes for U.S. federal income tax purposes.

Denomination and Form We will issue the notes in the form of one fully registered book-entry global note registered in the
name of the nominee of The Depository Trust Company, DTC or the Depositary. Beneficial
interests in the notes will be represented through book-entry accounts of financial institutions acting
on behalf of beneficial owners as direct and indirect participants in the Depositary, including
accounts maintained by Clearstream or Euroclear, as the case may be, in the Depositary. Except in
the limited circumstances described in this prospectus supplement, owners of beneficial interests in
the notes will not be entitled to have notes registered in their names, will not receive or be entitled
to receive notes in definitive form and will not be considered holders of the notes under the Senior
Indenture. The notes will be issued only in denominations of $2,000 and integral multiples of
$1,000 in excess thereof. See �Ownership of Notes through the Depositary, Clearstream and
Euroclear� on page S-15 of this prospectus supplement.

Conflicts of Interest The net proceeds from this offering may be used to repay indebtedness, including amounts owed in
connection with certain hedging activity.

Risk Factors You should read carefully and consider the information set forth in �Risk Factors� beginning on page
S-6 of this prospectus supplement and the risk factors set forth under the heading �Risk Factors� in
our Annual Report on Form 10-K for the year ended December 31, 2013, as updated under the
heading �Risk Factors� in our Quarterly Reports on Form 10-Q for the quarters ended March 31,
2014, June 30, 2014 and September 30, 2014, respectively, before investing in the notes.

Trustee U.S. Bank National Association

Governing Law New York

S-3
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Ratio of Earnings to Fixed Charges

The following table sets forth our ratio of earnings to fixed charges for the periods indicated. The ratios have been retrospectively adjusted to
reflect the classification of our Store Fixtures business unit as discontinued operations.

Nine Months Ended
September 30,

Twelve Months Ended
December 31,

2013 2014 2009 2010 2011 2012 2013
Ratio of earnings to fixed charges (1)   6.0   6.2 4.2 5.6 5.4 5.8 4.8

(1) Earnings consist principally of income from continuing operations before income taxes, plus fixed charges less capitalized interest. Fixed
charges include interest expense, capitalized interest and implied interest included in operating leases. We have not paid a preference
security dividend for any of the periods presented, and accordingly have not separately shown the ratio of combined fixed charges and
preference dividends to earnings for these periods.

S-4
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Summary Historical Consolidated Financial Data

The following summary historical consolidated financial data are being provided to assist you in your analysis of an investment in the notes.
You should read this information in conjunction with the consolidated financial statements and notes thereto incorporated by reference in this
prospectus supplement. The summary consolidated statement of earnings data for the years ended December 31, 2011, 2012 and 2013 and the
summary consolidated balance sheet data as of December 31, 2011, 2012 and 2013 have been derived from our historical consolidated financial
statements audited by PricewaterhouseCoopers LLP, our independent registered public accounting firm. The summary consolidated statement of
earnings data for the nine months ended September 30, 2013 and 2014 and the summary consolidated balance sheet data as of September 30,
2013 and 2014 have been derived from our unaudited condensed consolidated financial statements. Our historical earnings data has been
retrospectively adjusted to reflect the classification of our Store Fixtures business unit as discontinued operations. Also, our historical results are
not necessarily indicative of the results to be expected in the future, and the results of interim periods are not necessarily indicative of the results
for the entire year.

Year Ended
December 31,

Nine Months Ended
September 30,

(In millions, except per share data) 2011 2012 2013 2013 2014
Statement of Earnings Data
Net Sales from Continuing Operations $ 3,303 $ 3,415 $ 3,477 $ 2,618 $ 2,829
Earnings from Continuing Operations $ 173 $ 231 $ 186 $ 176 $ 179
(Earnings) attributable to noncontrolling interest, net of tax $ (3) $ (2) $ (2) $ (2) $ (2) 
Earnings (Loss) from Discontinued Operations, net of tax $ (17) $ 19 $ 13 $ 18 $ (100)
Net Earnings attributable to Leggett & Platt, Inc. $ 153 $ 248 $ 197 $ 192 $ 77
Earnings per share from Continuing Operations
Basic $ 1.16 $ 1.59 $ 1.27 $ 1.20 $ 1.25
Diluted $ 1.15 $ 1.57 $ 1.25 $ 1.18 $ 1.23
Earnings (Loss) per share from Discontinued Operations
Basic $ (.11) $ .13 $ .09 $ .12 $ (.70)
Diluted $ (.11) $ .13 $ .09 $ .12 $ (.69)
Net Earnings per share
Basic $ 1.05 $ 1.72 $ 1.36 $ 1.32 $ .55
Diluted $ 1.04 $ 1.70 $ 1.34 $ 1.30 $ .54

As of December 31, As of September 30,
    2011        2012        2013        2013        2014    

Balance Sheet Data
Cash and cash equivalents $ 236 $ 359 $ 273 $ 299 $ 243
Net Property, plant and equipment $ 581 $ 573 $ 575 $ 580 $ 547
Total assets $ 2,915 $ 3,255 $ 3,108 $ 3,305 $ 3,185
Long-term debt $ 833 $ 854 $ 688 $ 958 $ 619

S-5
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RISK FACTORS

We believe the following risk factors, as well as those relating to our business under the heading �Risk Factors� in our Annual Report on Form
10-K for the year ended December 31, 2013 and in our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2014, June 30, 2014
and September 30, 2014, respectively, which are incorporated herein by reference, should be considered prior to purchasing any of the notes
offered for sale pursuant to this prospectus supplement. These risks may be amended, supplemented or superseded from time to time by risk
factors contained in the Securities Exchange Act of 1934, as amended, or the Exchange Act, reports that we file with the SEC, which will be
incorporated by reference, or by a post-effective amendment to the registration statement of which this prospectus supplement forms a part.
There may be additional risks that are not presently material or known. If any of the events below occur, our business, financial condition,
results of operations, liquidity or access to the debt or capital markets could be materially adversely affected. The following risks could cause
our actual results to differ materially from our historical experience and from any estimates or expectations set forth in forward-looking
statements made in or incorporated by reference in this prospectus supplement or the documents incorporated herein by reference.

Risks Related to the Notes

We may incur additional indebtedness.

The indenture governing the notes does not prohibit us from incurring additional unsecured indebtedness in the future. We are also permitted to
incur additional secured indebtedness that would be effectively senior to the notes subject to the limitations described in the sections entitled
�Description of Debt Securities�Limitations on Liens and�Limitations on Sale and Leaseback� in the accompanying prospectus. In addition, the
indenture does not contain any restrictive covenants limiting our ability to pay dividends or make any payments on junior or other indebtedness.

The terms of the indenture and the notes provide only limited protection against significant corporate events and other actions we may take
that could adversely impact your investment in the notes.

While the indenture and the notes contain terms intended to provide protection to the holders of the notes upon the occurrence of certain events
involving significant corporate transactions, such terms are limited and may not be sufficient to protect your investment in the notes. The
definition of the term �Change of Control Repurchase Event� (as defined in �Description of Notes�Repurchase at Option of Holders Upon Change of
Control Repurchase Event�) does not cover a variety of transactions (such as acquisitions by us or recapitalizations) that could negatively affect
the value of your notes. If we were to enter into a significant corporate transaction that would negatively affect the value of the notes but would
not constitute a Change of Control Repurchase Event, we would not be required to offer to repurchase your notes prior to their maturity.

Furthermore, the indenture for the notes does not:

� require us to maintain specific levels of revenues, income or cash flow;

� limit our ability to incur indebtedness that is equal in right of payment to the notes;

� restrict our subsidiaries� ability to issue securities or otherwise incur indebtedness that would be senior to our equity interests in our
subsidiaries and therefore rank effectively senior to the notes;

� restrict our ability to repurchase or prepay any other of our securities or other indebtedness; or

� restrict our ability to make investments or to repurchase or pay dividends or make other payments in respect of our common stock or
other securities ranking junior to the notes.

As a result of the foregoing, when evaluating the terms of the notes, you should be aware that the terms of the indenture and the notes do not
restrict our ability to engage in, or to otherwise be a party to, a variety of corporate transactions, circumstances and events that could have an
adverse impact on your investment in the notes.
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Active trading markets may not develop for the notes.

The notes are a new issue of securities for which there are currently no trading markets. Although the underwriters have informed us that they
currently intend to make a market in the notes after we complete the offering, they have no obligation to do so and may discontinue their
market-making at any time without notice. In addition, any market-making activity will be subject to the limits imposed by federal securities
laws and may be limited during the offering of the notes.

If active trading markets do not develop or are not maintained, the market prices and liquidity of the notes may be adversely affected. In that
case, you may not be able to sell your notes at a particular time or you may not be able to sell your notes at a favorable price. The liquidity of
any market for the notes will depend on a number of factors, including:

� the number of holders of the notes;

� our ratings published by credit rating agencies;

� our financial performance;

� the market for similar securities;

� the interest of securities dealers in making a market in the notes; and

� prevailing interest rates.
We cannot assure you that active markets for the notes will develop or, if developed, will continue.

Our credit ratings may not reflect all risks of an investment in the notes.

We expect the notes may be rated by at least one nationally recognized statistical rating organization. The ratings of our notes will primarily
reflect our financial strength and will change in accordance with the rating of our financial strength. Any rating is not a recommendation to
purchase, sell or hold any particular security, including the notes. These ratings do not comment as to market price or suitability for a particular
investor. In addition, ratings at any time may be lowered or withdrawn in their entirety. The ratings of the notes may not reflect the potential
impact of all risks related to structure and other factors on any trading market for, or trading value of, the notes. Actual or anticipated changes or
downgrades in our credit ratings, including any announcement that our ratings are under review for a downgrade, could affect the market value
of the notes and increase our corporate borrowing costs.

An increase in market interest rates could result in a decrease in the value of the notes.

In general, as market interest rates rise, notes bearing interest at a fixed rate generally decline in value. Consequently, if you purchase fixed rate
notes and market interest rates increase, the market value of your notes may decline. We cannot predict the future level of market interest rates.

We may not be able to repurchase the notes upon a Change of Control Repurchase Event.

Upon the occurrence of a Change of Control Repurchase Event, unless we have exercised our right to redeem the notes, each holder of notes will
have the right to require us to repurchase all or a part of such holder�s notes at a price equal to 101% of the principal amount, plus accrued and
unpaid interest, if any, to, but excluding, the date of repurchase. If we experience a Change of Control Repurchase Event, there can be no
assurance that we would have sufficient financial resources available to satisfy our obligations to repurchase the notes. Our failure to repurchase
the notes would result in a default under the notes, which could have material adverse consequences for us and the holders of the notes. See
�Description of Notes�Repurchase at Option of Holders Upon Change of Control Repurchase Event� beginning on page S-12 of this prospectus
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The notes are effectively subordinated to the existing and future liabilities of our subsidiaries and to our secured debt.

Our subsidiaries are separate and distinct legal entities from us. The notes are obligations exclusively of Leggett & Platt, Incorporated and are
not guaranteed by our subsidiaries, which have no obligation to pay any amounts due on the notes. Our subsidiaries are not prohibited from
incurring additional debt or other liabilities, including senior indebtedness, that have priority over our interests in the subsidiaries. If our
subsidiaries were to incur additional debt or liabilities that have priority over our interests in the subsidiaries, our ability to pay our obligations
on the notes could be adversely affected. As of September 30, 2014, our consolidated subsidiaries had $0.4 million of indebtedness outstanding.
In addition, any payment of dividends, loans or advances by our subsidiaries could be subject to statutory or contractual restrictions or
limitations. Payments to us by our subsidiaries will also be contingent upon the subsidiaries� earnings and business considerations. Our right to
receive any assets of any of our subsidiaries upon their bankruptcy, liquidation or reorganization, and therefore the right of the holders of the
notes to participate in those assets, will be effectively subordinated to the claims of that subsidiary�s creditors, including trade creditors. In
addition, even if we are a creditor of any of our subsidiaries, our rights as a creditor would be subordinate to any security interest in the assets of
our subsidiaries and any indebtedness of our subsidiaries senior to that held by us.

The notes will be our senior unsecured obligations and will rank equal in right of payment to our other senior unsecured debt from time to time
outstanding. As of September 30, 2014, we had a carrying value of approximately $1,001 million of long-term debt and current maturities of
long-term debt, all of which was unsecured indebtedness that would rank equally with the notes. The notes are not secured by any of our assets.
Any future claims of secured lenders with respect to assets securing their loans will be prior to any claim of the holders of the notes with respect
to those assets. We do not currently have any material secured obligations.

USE OF PROCEEDS

We expect that the net proceeds from this offering will be approximately $        , after deducting the underwriting discount and estimated
offering expenses payable by us.

We intend to use the net proceeds from this offering for general corporate purposes, which may include the repayment or refinancing of existing
indebtedness, including repayment of our $180 million aggregate principal amount of 4.65% Senior Notes due November 15, 2014 at maturity
and of commercial paper indebtedness incurred for general corporate purposes, the funding of possible future acquisitions and/or stock
repurchases. Before we use the net proceeds for these purposes, we may invest them in short term investments.

As of September 30, 2014, our commercial paper indebtedness matured in various timeframes ranging from daily to 14 days. As of
September 30, 2014, we had $152 million of commercial paper outstanding at a weighted average interest rate of 0.23%.
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CAPITALIZATION

The following table sets forth our total debt and equity as of September 30, 2014 and as adjusted to give effect to the sale of the notes offered
hereby. The following information should be read in conjunction with our consolidated financial statements and the accompanying notes, which
are incorporated by reference herein. Refer to �Where You Can Find More Information� on page S-24 of this prospectus supplement.

At September 30, 2014
Actual As Adjusted
(Dollars in millions)

Current maturities of long-term debt outstanding:
4.65% Senior Notes due November 15, 20141 $ 180 $
5.00% Senior Notes due August 12, 20151 200
Other 2

Total current maturities of long-term debt $ 382 $

Long-term debt outstanding:
4.4% Senior Notes due 20181 150
3.4% Senior Notes due 20221,2 300
    % Senior Notes due 2024 offered hereby3 0
Commercial paper (classified as long-term debt)4 152
Industrial development bonds (principally variable interest rates) 15
Capitalized leases and other5 2
Total long-term debt $ 619 $

Total Debt $ 1,001 $

Equity:
Common stock ($.01 par value per share) $ 2 $
Additional Contributed Capital 478
Retained earnings 2,085
Accumulated other comprehensive income 61
Treasury stock at cost (1,407)

Total Company equity $ 1,219 $
Noncontrolling interest 10

Total Equity $ 1,229 $

Capitalization $ 2,230 $

1 Our Senior Notes are unsecured and unsubordinated obligations, ranking equally to the notes offered hereby. Regarding each Senior Note:
(i) interest is paid semi-annually in arrears; (ii) principal is due at maturity with no sinking fund; and (iii) the Company may, at its option,
at any time, redeem all or a portion of any of the debt at a make-whole redemption price equal to the greater of: (a) 100% of the principal
amount of the notes being redeemed; and (b) the sum of the present values of the remaining scheduled payments of principal and interest
thereon, discounted to the date of redemption on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at a
specified discount rate determined by the terms of each respective Senior Note. The Senior Notes due 2022 may also be redeemed by the
Company within 90 days of maturity at 100% of the principal amount plus accrued and unpaid interest, and we are required to offer to
purchase such Senior Notes at 101% of the principal amount, plus accrued and unpaid interest, if we experience a Change of Control
Repurchase Event, as defined in �Description of Notes� in this prospectus supplement. Also, each respective Senior Note contains restrictive
covenants, including a limitation on secured debt of 15% of our consolidated assets, a limitation on sale and leaseback transactions, and a
limitation on certain consolidations, mergers, and sales of assets.

Edgar Filing: LEGGETT & PLATT INC - Form 424B5

Table of Contents 18



S-9

Edgar Filing: LEGGETT & PLATT INC - Form 424B5

Table of Contents 19



Table of Contents

2 In 2010, we entered into forward starting interest rate swap agreements. The swaps managed benchmark interest rate risk associated with a
$200 million debt issuance. The swaps had a weighted average interest rate of 4.0%. Upon the issuance of the 3.4% notes due 2022, the
settlement of the swap agreements resulted in a cash payment of approximately $42.7 million, which is being amortized using the effective
interest rate method each year, over the ten year term of the 3.4% notes. This converts the 3.4% interest rate into a fully weighted rate of
5% over the life of the notes.

3 In the fourth quarter of 2014, we entered into a treasury lock agreement. The treasury lock manages benchmark interest rate risk associated
with a $50 million debt issuance. The treasury lock has an interest rate of 2.36%. Upon the issuance of the     % Notes due 2024, the
settlement of the treasury lock is not expected to result in a material gain or loss.

4 At September 30, 2014, we had $448 million of unused and available authority under our commercial paper program which is backed by a
$600 million revolving credit agreement with a syndicate of 12 lenders. The credit agreement was amended in 2014 to, among other
things, extend the maturity date to August 2019 (the �Credit Agreement�). The Credit Agreement allows us to issue letters of credit up to
$250 million. When we issue letters of credit in this manner, our capacity under the Credit Agreement, and consequently, our ability to
issue commercial paper, is reduced by a corresponding amount. We currently have no debt or outstanding letters of credit under the Credit
Agreement. The Credit Agreement contains restrictive covenants, including (i) the amount of total indebtedness may not exceed 60% of
our total capitalization; (ii) the amount of total secured debt may not exceed 15% of our total consolidated assets; and (iii) the amount of
assets sold, transferred or disposed of in any trailing four quarter period may not exceed 25% of our total consolidated assets; (each (i),
(ii) and (iii) above as determined by the terms of the Credit Agreement, filed with the SEC August 19, 2011 as Exhibit 10.1 to our Form
8-K; the First Amendment to Credit Agreement filed with the SEC on August 26, 2013 as Exhibit 10.2 to our Form 8-K and the Second
Amendment to Credit Agreement, filed with the SEC on August 19, 2014 as Exhibit 10.3 to our Form 8-K).

5 Consists primarily of vehicle leases and discounts on Senior Notes.
DESCRIPTION OF NOTES

General

The following description of the particular terms of the notes offered by this prospectus supplement augments, and to the extent inconsistent
replaces, the description of the general terms and provisions of the debt securities under �Description of Debt Securities� on page 3 of the
accompanying prospectus. The following discussion summarizes selected provisions of the Senior Indenture, dated as of May 6, 2005, between
Leggett and U.S. Bank National Association (successor in interest to JPMorgan Chase Bank, N.A.), as trustee (the �Senior Indenture�). Because
this is only a summary, it is not complete and does not describe every aspect of the notes and the Senior Indenture. Whenever there is a reference
to defined terms of the Senior Indenture, the defined terms are incorporated by reference, and the statement is qualified in its entirety by that
reference. A copy of the Senior Indenture can be obtained by following the instructions under the heading �Where You Can Find More
Information� on page S-24 of this prospectus supplement. You should read the Senior Indenture for provisions that may be important to you but
which are not included in this summary.

Principal, Maturity and Interest

The notes will be initially limited to $         million aggregate principal amount and will mature on                     , 2024. The notes will bear
interest at     % per annum. Interest on the notes will begin accruing on November     , 2014. Interest will be paid semi-annually on             
and             of each year, commencing on                     , 2015 to the person in whose name the note is registered at the close of business on the
             or              (whether or not a business day) immediately preceding the applicable interest payment date. Interest on the notes will be
computed on the basis of a 360-day year of 30-day months. If any interest payment date, any redemption date or
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the maturity date falls on a day that is not a business day, the required payment of principal and/or interest will be made on the next succeeding
business day as if made on the date such payment was due, and no interest will accrue on such payment for the period from and after such
interest payment date, redemption date or maturity date, as the case may be, to the date of such payment on the next succeeding business day.
Interest payable at maturity or on a redemption date will be paid to the person to whom principal is payable.

Ranking and Further Issuances of Notes

The notes will rank equally with all of our other unsecured and unsubordinated debt. We may from time to time, without giving notice to or
seeking the consent of the holders of the notes, issue debt securities having the same terms (except for the issue date and, in some cases, the
public offering price, the first interest payment date and the initial interest accrual date) as, and ranking equally and ratably with, the notes. Any
additional debt securities having such similar terms, together with the notes, will constitute a single series of securities under the Senior
Indenture, including for purposes of voting and redemptions. Such additional notes will only be issued as part of the series of these notes if they
are fungible with the notes for U.S. federal income tax purposes. As of September 30, 2014, we had a carrying value of approximately $1,001
million of long-term debt and current maturities of long-term debt, all of which was unsecured indebtedness that would rank equally with the
notes.

Optional Redemption

On or after                     , 2024 (three months prior to the maturity date of the notes), we may redeem the notes, in whole or in part, at any time
and from time to time, at a redemption price equal to 100% of the principal amount of the notes being redeemed plus accrued and unpaid interest
to, but excluding, the redemption date.

Prior to                     , 2024 (three months prior to the maturity date of the notes), we may redeem the notes, in whole or in part, at any time and
from time to time, at our option, at a redemption price equal to the greater of: (i) 100% of the principal amount of the notes to be redeemed, and
(ii) as determined by the Quotation Agent (as defined below), the sum of the present values of the remaining scheduled payments of principal
and interest thereon (not including any portion of those payments of interest accrued as of the date of redemption) discounted to the date of
redemption on a semi-annual basis (assuming a 360-day year consisting of twelve 30-day months) at the Adjusted Treasury Rate (as defined
below) plus          basis points plus, in each case, accrued and unpaid interest thereon to, but excluding, the date of redemption.

�Adjusted Treasury Rate� means, with respect to any date of redemption, the rate per annum equal to the semi-annual equivalent yield to maturity
of the Comparable Treasury Issue, assuming a price for the Comparable Treasury Issue (expressed as a percentage of its principal amount) equal
to the Comparable Treasury Price for that date of redemption.

�Comparable Treasury Issue� means the United States Treasury security selected by the Quotation Agent as having a maturity comparable to the
remaining term of the notes to be redeemed that would be utilized, at the time of selection and in accordance with customary financial practice,
in pricing new issues of corporate debt securities of comparable maturity to the remaining term of those notes.

�Comparable Treasury Price� means, with respect to any date of redemption, (i) the average of the Reference Treasury Dealer Quotations for the
date of redemption, after excluding the highest and lowest Reference Treasury Dealer Quotations, or (ii) if the Quotation Agent obtains fewer
than four Reference Treasury Dealer Quotations, the average of all such Reference Treasury Dealer Quotations.

�Quotation Agent� means the Reference Treasury Dealer appointed by us.

�Reference Treasury Dealer� means (i) J.P. Morgan Securities LLC and three additional primary U.S. Government securities dealers in New York,
New York (each a �Primary Treasury Dealer�) selected by us and their successors; provided, however, that if any of them shall cease to be a
Primary Treasury Dealer, we shall substitute another Primary Treasury Dealer; and (ii) any other Primary Treasury Dealers selected by us.
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�Reference Treasury Dealer Quotations� means, with respect to each Reference Treasury Dealer and any date of redemption, the average, as
determined by the Quotation Agent, after consultation with us, of the bid and asked prices for the Comparable Treasury Issue (expressed in each
case as a percentage of its principal amount) quoted in writing to the Quotation Agent by that Reference Treasury Dealer at 5:00 p.m., New York
time, on the third business day preceding that date of redemption.

Notice of any redemption will be mailed at least 30 days but not more than 60 days before the date of redemption to each holder of the notes to
be redeemed. Unless we default in payment of the redemption price, on and after the date of redemption, interest will cease to accrue on the
notes or portions thereof called for redemption. If less than all of the notes are to be redeemed, the notes shall be selected for redemption by the
trustee by such method as the trustee shall deem fair and appropriate; provided, that as long as the notes are represented by one or more global
securities, beneficial interests in the notes will be selected for redemption by the Depositary in accordance with its standard procedures.

In addition, we may at any time purchase any of the notes by tender, in the open market or by private agreement, subject to applicable law.

Repurchase at Option of Holders Upon Change of Control Repurchase Event

If a Change of Control Repurchase Event (as defined below) occurs, unless we have exercised our right to redeem the notes by giving notice of
such redemption to each holder of the notes to be redeemed as described above, we will make an offer to each holder of the notes to repurchase
all or any part (equal to $1,000 and integral multiples of $1,000 in excess thereof, provided that the unrepurchased portion of any note must be in
a minimum principal amount of $2,000) of that holder�s notes at a repurchase price in cash equal to 101% of the aggregate principal amount of
notes repurchased plus any accrued and unpaid interest on the notes repurchased to, but excluding, the date of repurchase. Within 30 days
following any Change of Control Repurchase Event or, at our option, prior to any Change of Control (as defined below), but after the public
announcement of an impending Change of Control, we will mail a notice to each holder, with a copy to the trustee, describing the transaction or
transactions that constitute or may constitute the Change of Control Repurchase Event and offering to repurchase the notes on the payment date
specified in the notice, which date will be no earlier than 30 days and no later than 60 days from the date such notice is mailed. The notice shall,
if mailed prior to the date of consummation of the Change of Control, state that the offer to repurchase is conditioned on the Change of Control
Repurchase Event occurring on or prior to the payment date specified in the notice.

Our ability to pay cash to holders of notes upon a repurchase may be limited by our then existing financial resources. See �Risk Factors� on page
S-6 of this prospectus supplement. We may not be able to repurchase the notes upon a Change of Control Repurchase Event. Moreover, holders
will not be entitled to require us to purchase their notes in the event of a takeover, recapitalization, leveraged buyout or similar transaction that is
not a Change of Control Repurchase Event. Furthermore, holders may not be entitled to require us to purchase their notes upon a Change of
Control Repurchase Event in certain circumstances involving a significant change in the composition of our board, including in connection with
a proxy contest where our board does not endorse a dissident slate of directors but approves them for purposes of the definition of �Continuing
Directors� below.

We will comply with the requirements of Rule 14e-1 under the Exchange Act, and any other securities laws and regulations thereunder, to the
extent those laws and regulations are applicable in connection with the repurchase of the notes as a result of a Change of Control Repurchase
Event. To the extent that the provisions of any securities laws or regulations conflict with the Change of Control Repurchase Event provisions of
the notes, we will comply with the applicable securities laws and regulations and will not be deemed to have breached our obligations under the
Change of Control Repurchase Event provisions of the notes by virtue of such conflict.

On the Change of Control Repurchase Event payment date, we will, to the extent lawful:

� accept for payment all notes or portions of notes properly tendered pursuant to our offer;
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� deposit with the paying agent an amount equal to the aggregate purchase price in respect of all notes or portions of notes properly
tendered; and

� deliver or cause to be delivered to the trustee the notes properly accepted, together with an officers� certificate stating the aggregate
principal amount of notes being purchased by us.

We will not be required to make an offer to repurchase the notes upon a Change of Control Repurchase Event if a third party makes such an
offer in the manner, at the times and otherwise in compliance with the requirements for an offer made by us and such third party purchases all
notes properly tendered and not withdrawn under its offer. An offer to repurchase the notes upon a Change of Control Repurchase Event may be
made in advance of a Change of Control Repurchase Event, if a definitive agreement is in place for a Change of Control at the time of the
making of such an offer.

We have no present intention to engage in a transaction involving a Change of Control, although it is possible that we would decide to do so in
the future. We could, in the future, enter into certain transactions, including acquisitions, re-financings or other recapitalizations, that would not
constitute a Change of Control, but that could increase the amount of debt outstanding at such time or otherwise affect our capital structure or
credit ratings. If a Change of Control Repurchase Event occurs, this may have the effect of deterring certain mergers, tender offers or other
takeover attempts of us, and could have a possible adverse effect on the market price of the notes, or on our ability to obtain additional financing
in the future.

Definitions.

�Below Investment Grade Rating Event� occurs if the rating on the notes is lowered by each of the Rating Agencies (as defined below) and the
notes cease to be rated Investment Grade by each Rating Agency on any date during the period (the �Trigger Period�) commencing on the date of
the first public announcement by us of any Change of Control (or pending Change of Control) and ending 60 days following consummation of
such Change of Control (which Trigger Period will be extended following consummation of a Change of Control for so long as any of the Rating
Agencies has publicly announced that it is considering a possible ratings downgrade). If a Rating Agency is not providing a rating for the notes
at the commencement of any Trigger Period, the ratings on the notes will be deemed to have been lowered below Investment Grade by such
Rating Agency during that Trigger Period. Notwithstanding the foregoing, no Below Investment Grade Rating Event will be deemed to have
occurred in connection with any particular Change of Control unless and until such Change of Control has actually been consummated.

�Change of Control� means the occurrence of any of the following:

(1) the direct or indirect sale, transfer, conveyance or other disposition (other than by way of merger or consolidation), in one or a series of
related transactions, of all or substantially all of our properties or assets and those of our subsidiaries taken as a whole to any �person� (as that term
is used in Section 13(d)(3) of the Exchange Act), other than us or one of our subsidiaries;

(2) the adoption of a plan relating to our liquidation or dissolution;

(3) the first day on which a majority of the members of our Board of Directors are not Continuing Directors;

(4) the consummation of any transaction or series of related transactions (including, without limitation, any merger or consolidation) the result of
which is that any �person� (as that term is used in Section 13(d)(3) of the Exchange Act), other than us or one of our subsidiaries, becomes the
beneficial owner, directly or indirectly, of more than 50% of the then outstanding shares of our Voting Stock, measured by voting power rather
than number of shares; or

(5) we consolidate with, or merge with or into, any person, or any person consolidates with, or merges with or into, us, in any such event
pursuant to a transaction in which any of our outstanding Voting Stock or Voting Stock of such other person is converted into or exchanged for
cash, securities or other property, other
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than any such transaction where our Voting Stock outstanding immediately prior to such transaction constitutes, or is converted into or
exchanged for, Voting Stock representing more than 50% of the voting power of the Voting Stock of the surviving person immediately after
giving effect to such transaction.

Notwithstanding the foregoing, a transaction will not be deemed to involve a Change of Control if (i) we become a direct or indirect
wholly-owned subsidiary of a holding company and (ii) (A) the direct or indirect holders of the Voting Stock of such holding company
immediately following that transaction are substantially the same as the holders of our Voting Stock immediately prior to that transaction or
(B) immediately following that transaction no person (other than a holding company satisfying the requirements of this sentence) is the
beneficial owner, directly or indirectly, of more than 50% of the Voting Stock of such holding company.

The definition of Change of Control includes a phrase relating to the direct or indirect sale, transfer, conveyance or other disposition of �all or
substantially all� of our properties or assets and those of our subsidiaries taken as a whole. Although there is a limited body of case law
interpreting the phrase �substantially all� there is no precise established definition of the phrase under applicable law. Accordingly, the ability of a
holder of notes to require us to repurchase its notes as a result of a sale, transfer, conveyance or other disposition of less than all of our properties
and assets and those of our subsidiaries taken as a whole to another person or group may be uncertain.

�Change of Control Repurchase Event� means the occurrence of both a Change of Control and a Below Investment Grade Rating Event.

�Continuing Directors� means, as of any date of determination, any member of our Board of Directors who (1) was a member of such Board of
Directors on the date of the issuance of the notes; or (2) was nominated for election, elected or appointed to such Board of Directors with the
approval of a majority of the Continuing Directors who were members of such Board of Directors at the time of such nomination, election or
appointment (either by a specific vote or by approval of our proxy statement in which such member was named as a nominee for election as a
director).

Holders would not be entitled to require us to purchase the notes in certain circumstances involving a significant change in the composition of
our Board of Directors, including in connection with a proxy contest where our Board of Directors does not approve a dissident slate of directors
but approves them as Continuing Directors, even if our Board of Directors initially opposed the directors.

�Investment Grade� means a rating of Baa3 or better by Moody�s (or its equivalent under any successor rating categories of Moody�s) and a
rating of BBB- or better by S&P (or its equivalent under any successor rating categories of S&P) or the equivalent investment grade credit rating
from any additional Rating Agency or Rating Agencies selected by us in accordance with the definition of �Rating Agency� below.

�Moody�s� means Moody�s Investors Service Inc., and its successors.

�Rating Agency� means (1) each of Moody�s and S&P; and (2) if any of Moody�s or S&P ceases to rate the notes or fails to make a rating of the
notes publicly available for reasons outside of our control, a �nationally recognized statistical rating organization� within the meaning of
Section 3(a)(62) of the Exchange Act, selected by us as a replacement agency for Moody�s or S&P, as the case may be.

�S&P� means Standard & Poor�s Ratings Services, a division of The McGraw-Hill Companies, Inc., and its successors.

�Voting Stock� means, with respect to any person, capital stock of any class or kind the holders of which are ordinarily, in the absence of
contingencies, entitled to vote for the election of directors (or persons performing similar functions) of such person, even if the right so to vote
has been suspended by the happening of such a contingency.
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Paying Agent

U.S. Bank National Association, the trustee under the Senior Indenture, is our paying agent at its principal corporate trust office at U.S. Bank
National Association, Corporate Trust Services, SL-MO-T3 CT, One U.S. Bank Plaza, St. Louis, MO 63101. We may at any time designate
additional paying agents or rescind the designations or approve a change in the offices where they act.

Global Securities

We will issue the notes only in fully registered, book-entry form, without coupons, through the facilities of The Depository Trust Company,
DTC or the Depositary, and sales in book-entry form may be affected only through a participating member of the Depositary. The notes will be
represented by a global security registered in the name of the nominee of the Depositary. We will issue the notes only in denominations of
$2,000 and integral multiples of $1,000 in excess thereof. We will deposit the global security with the Depositary or its custodian and will
register the global security in the name of the Depositary�s nominee. See �Global Debt Securities� beginning on page 15 of the accompanying
prospectus.

Ownership of Notes through the Depositary, Clearstream and Euroclear

When you purchase notes through the Depositary system, the purchases must be made by or through a direct participant, which will receive
credit for the notes on the Depositary�s records. When you actually purchase the notes, you will become their beneficial owner. Your ownership
interest will be recorded only on the direct or indirect participants� records. The Depositary will have no knowledge of your individual ownership
of the notes. The Depositary�s records will show only the identity of the direct participants and the principal amount of the notes held by or
through them. You will not receive a written confirmation of your purchase or sale or any periodic account statement directly from the
Depositary. You should instead receive these from your direct or indirect participant. As a result, the direct or indirect participants are
responsible for keeping accurate account of the holdings of their customers. We understand that under existing industry practice, in the event an
owner of a beneficial interest in the global security desires to take any actions that the Depositary, as the holder of the global security, is entitled
to take, the Depositary would authorize the participants to take such action, and that participants would authorize beneficial owners owning
through such participants to take such action or would otherwise act upon the instructions of beneficial owners owning through them.

No beneficial owner of an interest in the global security will be able to transfer the interest except in accordance with the Depositary�s applicable
procedures, in addition to those provided for under the indenture and, if applicable, those of Euroclear Bank S.A./N.V. (�Euroclear�) and
Clearstream Banking S.A. (�Clearstream�), which are two European international clearing systems similar to the Depositary. The trustee will wire
payments on the notes to the Depositary�s nominee. We and the trustee will treat the Depositary�s nominee as the owner of each global security
for all purposes. Accordingly, we, the trustee and any paying agent will have no direct responsibility or liability to pay amounts due on a global
security to you or any other beneficial owners in that global security.

It is the Depositary�s current practice, upon receipt of any payment of distributions or liquidation amounts, to proportionately credit direct
participants� accounts on the payment date based on their holdings. In addition, it is the Depositary�s current practice to pass through any
consenting or voting rights to such participants by using an omnibus proxy. Those participants will, in turn, make payments to and solicit votes
from you, the ultimate owner of the notes, based on their customary practices. Payments to you will be the responsibility of the participants and
not of the Depositary, the trustee or us.

Links have been established among the Depositary, Clearstream and Euroclear to facilitate the cross-market transfers of the notes associated
with secondary market trading. Note holders may hold their notes through the accounts maintained by either Euroclear or Clearstream in the
Depositary only if they are participants of such European international clearing system, or indirectly through organizations which are
participants in such system. Euroclear and Clearstream will hold omnibus book-entry positions on behalf of their participants through
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customers� securities accounts in Euroclear�s or Clearstream�s names on the books of their respective depositaries which in turn will hold such
positions in customers� securities accounts in the names of the nominees of the depositaries on the books of the Depositary. All securities in
Euroclear and Clearstream are held on a fungible basis without attribution of specific certificates to specific securities clearance accounts.

Transfers of notes by persons holding through Euroclear or Clearstream participants will be effected through the Depositary, in accordance with
the Depositary�s rules, on behalf of the relevant European international clearing system by its depositaries; however, such transactions will
require delivery of exercise instructions to the relevant European international clearing system by the participant in such system in accordance
with its rules and procedures and within its established deadlines. The relevant European international clearing system will, if the exercise meets
its requirements, deliver instructions to its depositaries to take action to effect exercise of the notes on its behalf by delivering the notes through
the Depositary and receiving payment in accordance with its normal procedures for next-day funds settlement. Payments with respect to the
notes held through Euroclear or Clearstream will be credited to the cash accounts of Euroclear participants or Clearstream participants in
accordance with the relevant European international clearing systems� rules and procedures, to the extent received by its depositaries.

All information in this prospectus supplement on the Depositary, Euroclear and Clearstream is derived from the Depositary, Euroclear or
Clearstream, as the case may be, and reflects the policies of such organizations. These organizations may change these policies without notice.

Sinking Fund

There is no sinking fund.

Defeasance

The notes are subject to our ability to choose �legal defeasance� and �covenant defeasance� as described under the caption �Defeasance; Satisfaction
and Discharge� beginning on page 13 of the accompanying prospectus. The covenants subject to defeasance include the covenant described under
the caption �Repurchase at Option of Holders Upon Change of Control Repurchase Event� in this prospectus supplement.

Definitive Securities

A permanent global security is exchangeable for definitive notes registered in the name of any person other than the Depositary or its nominee,
only if:

(i) the Depositary notifies us that it is unwilling, unable or no longer qualified to continue as a depositary, unless a replacement is named;

(ii) when an Event of Default on the notes has occurred and has not been cured; or

(iii) when and if we decide (subject to the procedures of the Depositary) to terminate the global security.

Same-Day Settlement and Payment

The underwriters will make settlement for the notes in immediately available or same-day funds. So long as the notes are represented by the
global security, we will make all payments of principal and interest in immediately available funds. Secondary trading in notes and debentures of
corporate issuers is generally settled in clearing-house or next-day funds. In contrast, so long as the notes are represented by the global security
registered in the name of the Depositary or its nominee, the notes will trade in the Depositary�s Same-Day Funds Settlement System. Secondary
market trading activity in the notes represented by the global security will be required by the Depositary to settle in immediately available or
same-day funds. We cannot give any assurances as to the effect, if any, of settlement in same-day funds on trading activity in the notes.
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Governing Law

The Senior Indenture provides that it and the notes will be governed by, and construed in accordance with, the laws of the State of New York.

Trustee

We maintain customary banking relationships with U.S. Bank National Association, the trustee under the Senior Indenture, and its affiliates.
U.S. Bancorp Investments, Inc., an affiliate of the trustee, is one of the underwriters.

MATERIAL U.S. FEDERAL INCOME TAX CONSIDERATIONS

This section summarizes the material U.S. tax consequences to holders of notes. However, the discussion is limited in the following ways:

� The discussion only covers you if you buy your notes in the initial offering.

� The discussion only covers you if you hold your notes as a capital asset (that is, for investment purposes), and if you do not have a
special tax status.

� The discussion does not cover tax consequences that depend upon your particular tax situation in addition to your ownership of
notes. In particular, this discussion does not apply to you if you are subject to special tax rules, such as:

� certain financial institutions;

� insurance companies;

� dealers or traders in securities or currencies;

� tax-exempt entities;

� regulated investment companies;

� expatriates;

� if you will hold the notes as part of a �hedging� or �conversion� transaction or as a position in a �straddle� or as part of a �synthetic
security� or other integrated transaction for U.S. federal income tax purposes;

� if you will hold the notes through partnerships or other pass-through entities; and

� if you have a �functional currency� other than the U.S. dollar.
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� The discussion is based on current law. Changes in the law may change the tax treatment of the notes.

� The discussion does not cover state, local or foreign tax law.

� We have not requested a ruling from the IRS on the tax consequences of owning the notes. As a result, the IRS could disagree with
portions of this discussion.

If you are considering buying notes, we suggest that you consult your tax advisor about the tax consequences of holding the notes in
your particular situation.

Possible Treatment as Contingent Payment Debt Instruments

We may be obligated to pay amounts in excess of the stated interest or principal on the notes (�Additional Amounts�), including as described
under �Description of Notes�Optional Redemption� and �Description of Notes�Repurchase at Option of Holders Upon Change of Control Repurchase
Event.� These potential payments may implicate the provisions of Treasury regulations relating to �contingent payment debt instruments.�
According to the applicable Treasury regulations, certain contingencies will not cause a debt instrument to be
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treated as a contingent payment debt instrument if such contingencies, as of the date of issuance, are remote or incidental. We intend to take the
position that the foregoing contingencies are remote or incidental, and we do not intend to treat the notes as contingent payment debt
instruments. Our determination regarding the remoteness of such contingency is binding on each U.S. holder unless a U.S. holder explicitly
discloses to the IRS, in the proper manner, that its determination is different than ours.

Our determination is not binding on the IRS and it is possible that the IRS may take a different position regarding the likelihood of such
additional payments, in which case, if that position were sustained, the timing, amount and character of income recognized with respect to a note
may be substantially different than described herein and a holder may be required to recognize income significantly in excess of payments
received and may be required to treat as interest income all or a portion of any gain recognized on the disposition of a note. The remainder of
this discussion assumes that the IRS will not take a different position, or, if it takes a different position, that such position will not be sustained.
Prospective purchasers should consult their own tax advisors as to the tax considerations that relate to the possibility of additional payments.

Tax Consequences to U.S. Holders

This section applies to you if you are a U.S. holder. A �U.S. holder� is:

� a U.S. citizen or resident alien;

� a corporation�or entity taxable as a corporation for U.S. federal income tax purposes�that was created under U.S. law (federal or state);
or

� an estate or trust whose world-wide income is subject to U.S. federal income tax.
This summary does not address holders of equity interests in a U.S. holder. If a partnership holds notes, the tax treatment of a partner will
generally depend upon the status of the partner and upon the activities of the partnership. If you are a partner of a partnership holding notes, we
suggest that you consult your tax advisor.

Interest. If you are a cash method taxpayer (including most individual holders), you must report interest (including any tax withheld from
interest payments and any Additional Amounts paid in respect of such tax withheld) on the notes in your income when you receive it. If you are
an accrual method taxpayer, you must report interest (including any tax withheld from interest payments and any Additional Amounts paid in
respect of such tax withheld) on the notes in your income as it accrues.

Sale or Retirement of Notes. On your sale or retirement of your note:

� You will have taxable gain or loss equal to the difference between the amount received by you and your tax basis in the note. Your
tax basis in the note is your cost, subject to certain adjustments.

� Your gain or loss will generally be capital gain or loss, and will be long-term capital gain or loss if you held the note for more than
one year. Deductibility of capital losses is subject to limitations.

� If you sell the note between interest payment dates, a portion of the amount you receive reflects interest that has accrued on the note
but has not yet been paid by the sale date. That amount is treated as ordinary interest income and not as sale proceeds.

Payments by Guarantors. A payment on a note made by a guarantor will be treated in the same manner as if made directly by us.

Medicare Tax. A 3.8% Medicare tax will be imposed on a portion or all of the net investment income of certain individuals with a modified
adjusted gross income of over $200,000 ($250,000 in the case of joint filers or $125,000 in the case of married individuals filing separately) and
on the undistributed net investment income of certain estates and trusts. For these purposes, �net investment income� generally will include interest
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interest paid with respect to a note), dividends, annuities, royalties, rents, net gain attributable to the disposition of property not held in a trade or
business (including net gain from the sale, exchange, redemption or other taxable disposition of a note) and certain other income, but will be
reduced by any deductions properly allocable to such income or net gain. If you are a U.S. holder that is an individual, estate or trust, you are
urged to consult your tax advisors regarding the applicability of the Medicare tax to your income and gains in respect of your investment in the
notes.

Information Reporting and Backup Withholding. Under the tax rules concerning information reporting to the U.S. Internal Revenue Service (the
�IRS�):

� Assuming you hold your notes through a broker or other securities intermediary, the intermediary must provide information to the
IRS and to you on Form 1099 concerning interest and retirement proceeds on your notes, unless an exemption applies.

� Similarly, unless an exemption applies, you must provide the intermediary with your Taxpayer Identification Number for its use in
reporting information to the IRS. If you are an individual, this is your social security number. You are also required to comply with
other IRS requirements concerning information reporting.

� If you are subject to these requirements but do not comply, the intermediary must withhold tax on all amounts payable to you on the
notes (including principal payments) or the proceeds from the sale or other disposition of the notes. This is called �backup
withholding.� Backup withholding is not an additional tax. If the intermediary withholds payments, you may use the withheld amount
as a credit against your U.S. federal income tax liability and you may be entitled to a refund of such amounts.

� All individuals are subject to these requirements. Some holders, including all corporations, are exempt from these requirements.
Tax Consequences to Non-U.S. Holders

This section applies to you if you are a non-U.S. holder. A ��non-U.S. holder�� is a person or entity that is not a U.S. holder.

Withholding Taxes. Generally, payments of principal and interest on the note will not be subject to U.S. withholding taxes. The same rules will
apply to payments of Additional Amounts and payments made by a guarantor on a note.

However, for the exemption from withholding taxes to apply to you, you must meet one of the following requirements:

� You provide a completed IRS Form W-8BEN (or substitute form) to the bank, broker or other intermediary through which you hold
your notes. The IRS Form W-8BEN contains your name, address and a statement made under penalties of perjury that you are the
beneficial owner of the notes and that you are not a United States person (as defined under the U.S. Internal Revenue Code of 1986,
as amended (the �Code�)).

� You hold your notes directly through a �qualified intermediary,� and the qualified intermediary has sufficient information in its files
indicating that you are not a United States person (as defined under the Code). A qualified intermediary is a bank, broker or other
intermediary that (1) is either a U.S. or non-U.S. entity, (2) is acting out of a non-U.S. branch or office and (3) has signed an
agreement with the IRS providing that it will administer all or part of the U.S. tax withholding rules under specified procedures.

� You are entitled to an exemption from withholding tax on interest under a tax treaty between the United States and your country of
residence. To claim this exemption, you must generally complete
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IRS Form W-8BEN and claim this exemption on the form. In some cases, you may instead be permitted to provide documentary
evidence of your claim to the intermediary, or a qualified intermediary may already have some or all of the necessary evidence in its
files.

� The interest income on the notes is effectively connected with the conduct of your trade or business in the United States, and is not
exempt from U.S. federal income tax under a tax treaty. To claim this exemption, you must complete IRS Form W-8ECI (or
substitute form).

Even if you meet one of the above requirements, interest paid to you will be subject to withholding tax under any of the following
circumstances:

� The withholding agent or an intermediary knows or has reason to know that you are not entitled to an exemption from withholding
tax. Specific rules apply for this test.

� The IRS notifies the withholding agent that information that you or an intermediary provided concerning your status is false.

� An intermediary through which you hold the notes fails to comply with the procedures necessary to avoid withholding taxes on the
notes. In particular, an intermediary is generally required to forward a copy of your IRS Form W-8BEN (or other documentary
information concerning your status) to the withholding agent for the notes. However, if you hold your notes through a qualified
intermediary�or if there is a qualified intermediary in the chain of title between yourself and the withholding agent for the notes�the
qualified intermediary will not generally forward this information to the withholding agent.

� You are treated as owning 10% or more of the total combined voting power of all classes of the voting stock of Leggett, are a
�controlled foreign corporation� with respect to Leggett, or are a bank making a loan in the ordinary course of its business. In these
cases, you will be exempt from withholding taxes only if you are eligible for a treaty exemption or if the interest income is
effectively connected with your conduct of a trade or business in the United States, as discussed above.

Interest payments made to you will generally be reported to the IRS and to you on IRS Form 1042-S. However, this reporting does not apply to
you if you hold your notes directly through a qualified intermediary and the applicable procedures are complied with.

The rules regarding withholding are complex and vary depending on your individual situation. They are also subject to change. In addition,
special rules apply to certain types of non-U.S. holders of notes, including partnerships, trusts, and other entities treated as pass-through entities
for U.S. federal income tax purposes. We suggest that you consult with your tax advisor regarding the specific methods for satisfying these
requirements.

Sale or Retirement of Notes. If you sell a note or it is retired, you will not be subject to U.S. federal income tax on any gain unless one of the
following applies:

� The gain is connected with a trade or business that you conduct in the United States.

� You are an individual, you are present in the United States for at least 183 days during the year in which you dispose of the note, and
certain other conditions exist.

� The gain represents accrued interest, in which case the rules for interest would apply.
U.S. Trade or Business. If you hold your note in connection with a trade or business that you are conducting in the United States:

Edgar Filing: LEGGETT & PLATT INC - Form 424B5

Table of Contents 33



� Any interest on the note, and any gain from disposing of the note, generally will be subject to U.S. federal income tax as if you were
a U.S. holder.

� If you are a corporation, you may be subject to the �branch profits tax� on your earnings that are connected with your U.S. trade or
business, including earnings from the note. This tax is 30%, but may be reduced or eliminated by an applicable income tax treaty.
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Estate Taxes. If you are an individual, your notes will not be subject to U.S. estate tax when you die. However, this rule only applies if, at your
death, payments on the notes were not connected to a trade or business that you were conducting in the United States and you did not actually or
constructively own 10% or more of the total combined voting power of all classes of the voting stock of Leggett.

Information Reporting and Backup Withholding. U.S. rules concerning information reporting and backup withholding are described above.
These rules apply to non-U.S. holders as follows:

� Principal and interest payments you receive will be automatically exempt from the usual rules if you are a non-U.S. holder exempt
from withholding tax on interest, as described above. The exemption does not apply if the withholding agent or an intermediary
knows or has reason to know that you should be subject to the usual information reporting or backup withholding rules. In addition,
as described above, interest payments made to you may be reported to the IRS on IRS Form 1042-S.

� Sale proceeds you receive on a sale of your notes through a broker may be subject to information reporting and/or backup
withholding if you are not eligible for an exemption. In particular, information reporting and backup reporting may apply if you use
the U.S. office of a broker, and information reporting (but not backup withholding) may apply if you use the foreign office of a
broker that has certain connections to the United States. In general, you may file IRS Form W-8BEN to claim an exemption from
information reporting and backup withholding. We suggest that you consult your tax advisor concerning information reporting and
backup withholding on a sale.

UNDERWRITING (CONFLICTS OF INTEREST)

Subject to the terms and conditions in the underwriting agreement between us and the underwriters named below for whom J.P. Morgan
Securities LLC, Wells Fargo Securities, LLC and U.S. Bancorp Investments, Inc. are acting as representatives, we have agreed to sell to each
underwriter, and each underwriter has severally agreed to purchase from us, the principal amount of notes set forth opposite the names of the
underwriters below.

Underwriter

Principal
Amount of

Notes
J.P. Morgan Securities LLC $
Wells Fargo Securities, LLC
U.S. Bancorp Investments, Inc.
Mitsubishi UFJ Securities (USA), Inc.
SunTrust Robinson Humphrey, Inc.

Total
The underwriting agreement provides that the underwriters will purchase all of the notes if any of them are purchased. The underwriters initially
propose to offer the notes to the public at the public offering price that appears on the cover page of this prospectus supplement. The
underwriters may offer the notes to selected dealers at the public offering price minus a concession of up to     % of the principal amount of the
notes. In addition, the underwriters may allow, and those selected dealers may reallow, a concession of up to     % of the principal amount of the
notes. After the initial offering, the underwriters may change the public offering price and any other selling terms. The underwriters may offer
and sell notes through certain of their affiliates.

In the underwriting agreement, we have agreed that:

� We will pay our expenses related to the offering, which we estimate will be approximately $600,000, not including the underwriting discount.

� We will indemnify the underwriters against certain liabilities, including liabilities under the Securities Act, or contribute to payments that the
underwriters may be required to make in respect of those liabilities.
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The notes are a new issue of securities
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