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Item 1. Schedule of Investments
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PIMCO Municipal Income Fund

Schedule of Investments
July 31, 2005 (unaudited)

Principal
Amount Credit Rating «
(000) (Moody's/S&P) " 21ue
Municipal Bonds & Notes—89.9%
Alabama—3.6%
Birmingham Baptist Medical Center, Baptist Health System,
$2500° 5 g750%. 11/15/24, Ser. A Baal/NR $2,650,725
Daphne Special Care Facs. Financing Auth. Rev.,
9,900 zero coupon, 8/15/28 (Pre-refunded @ 100, 8/15/08) (b) Aaa/AAA 8,863,371
8,000 Huntsville Health Care Auth., 5.75%, 6/1/31, Ser. A A2/NR 8,492,720
20,006,816
Alaska—1.1%
6,000 Northern Tobacco Securitization Corp., 5.50%, 6/1/29 Baa3/BBB 6,104,100
Arizona—0.4%
Apache Cnty. Indl. Dev. Auth., Pollution Control Rev., Tucson
2,000 Electric Power Co., 5.875%, 3/1/33 Bal/B+ 2,000,260
California—2.1%
Golden State Tobacco Securitization Corp. Rev.,
10,000 ¢ 750, 6/1/39, Ser. 2003-A-1 Baa3/BBB 11,505,500
Colorado—2.4%
Denver Health & Hospital Auth. Healthcare Rev., Ser. A,
2,000 5.375%, 12/1/28 Baa3/BBB 2,018,640
1,000 6.00%, 12/1/23 Baa3/BBB 1,053,590
12,400 Health Facs. Auth. Retirement Facs. Rev., NR/AAA 5,103,592
zero coupon, 7/15/24
Northwest Parkway Public Highway Auth.,
4,965 7.125%. 6/15/41, Ser. D Bal/BB+ 5,358,724
13,534,546
Connecticut—0.2%
1,000 State Dev. Auth. Pollution Control Rev., Conn. Light & Power, Baal/BBB- 1.064.920

5.85%, 9/1/28
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District of Columbia—1.1%
5,610 Tobacco Settlement Financing Corp., 6.25%, 5/15/24
Florida—1.8%
Highlands Cnty. Health Facs. Auth. Rev., Adventist Health
9,000 System,

6.00%, 11/15/31, Ser. A
Georgia—2.0%

Municipal Electric Auth. Power Rev. (MBIA-IBC),
9,700 5.50%, 1/1/20

300 5.50%, 1/1/20, Ser. Z (Pre-refunded @ 100, 1/1/13 ) (b)

Illinois—11.8%

Chicago Board of Education, GO,
zero coupon, 12/1/31, Ser. A (FGIC)

9,080 Chicago, GO, 5.375%, 1/1/34, Ser. A (FGIC)

10,115

Chicago Water Rev.,
5.25%, 11/1/27 (FGIC) (Pre-refunded @ 102, 11/1/07) (b)

Dev. Finance Auth. Hospital Rev., Adventist Health System,

2,000

5,000 5.50%, 11/15/29

Baa3/BBB

A2/A

Aaa/AAA

NR/AAA

Aaa/AAA

Aaa/AAA

Aaa/AAA

6,058,688

9,824,940

10,911,045
340,098

11,251,143

2,842,416
9,646,047

2,140,640



