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DICKSON THOMAS
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Disposed of pursuant to the Agreement and Plan of Merger, dated as of August 30, 2012, by and among the Company, Flagstone
Reinsurance Holdings (Bermuda) Limited, Validus Holdings, Ltd. "Validus") and Validus UPS, Ltd. (the "Merger Agreement"), pursuant
to which each common share was converted into the right to receive a cash payment of $2.00 and 0.1935 common shares of Validus (as
of November 29, 2012, the closing price of common shares of Validus was $34.87 per share).

Each Restricted Share Unit ("RSU") represents the right to receive, without payment to the Company, one newly issued, fully paid and
non-assessable common share of the Company, subject to the terms and conditions of the RSU Plan and grant certificate evidencing each
grant. In the discretion of the Compensation Committee, upon exercise, the RSU grant may alternatively be paid in cash, or partly in cash
and partly in common shares.

The RSUs, which were 100% vested on the date of grant, were converted pursuant to the Merger Agreement into the right to receive, for
each RSU, (A) a cash payment of $2.00 plus the amount of cumulative dividends declared by the Company with respect to the common
shares underlying such RSUs through the date on which the mergers contemplated by the Merger Agreement were consummated and (b)
0.1935 common shares of Validus (as of November 29, 2012, the closing price of common shares of Validus was $34.87 per share).

The RSUs had no expiry date.

The Reporting Person is Chief Executive Officer and Founder of Meetinghouse LLC. The Company authorized the issuance of these
RSUs in consideration of the Reporting Person's service as a director of the Company. The RSUs were granted in favor of Meetinghouse
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LLC.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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