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Check the appropriate box below if the Form 8§-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01. Entry into a Material Definitive Agreement.

Effective as of January 10, 2011, MACC Private Equities Inc. (“MACC” or the “Company”) and Cedar Rapids Bank and
Trust Company (“CRB&T”) executed a Fifth Amendment to Business Loan Agreement (“Fifth Amendment”), whereby
the parties agreed to replace the Fourth Amendment to Business Loan Agreement, dated August 16, 2010. The
executed documents were received by the Company on January 20, 2011. In the Fifth Amendment, the maturity date

of the loan was extended to July 11, 2011. In addition, the parties agreed to delete the covenant requiring MACC to
complete a capital transaction to raise additional operating capital for the Company. In connection with, the Fifth
Amendment, MACC and CRB&T executed the following documents, effective as of January 10, 2011: (i) Change in
Terms Agreement, (ii) Disbursement Request and Authorization, and (iii) Notice of Final Agreement (together with

the Fifth Amendment, the “Loan Documents™). Other terms and conditions contained in the Business Loan Agreement,
dated August 30, 2007, as amended, will continue to apply.

Item 8.01. Other Events.
Sale of Significant Portfolio Asset

On January 6, 2011, the Company received net proceeds of $836,571.86 from the merger transaction (the “Transaction’)
of Monitronics International, Inc. (“Monitronics”). An additional amount of approximately $58,571.20 has been placed
in an escrow account and may be released to the Company upon the satisfaction of certain conditions of the

Transaction.

On January 10, 2011, the Company paid $671,340.82 to CRB&T ($669,257.49 from the Monitronics proceeds) in the
form of a principal payment on the outstanding note payable with CRB&T. The payment was made in accordance
with the terms outlined in the Loan Documents. Subsequent to the payment, the remaining balance of the note
payable on January 10, 2011 was $1,991,688.36. After the payment to CRB&T, the Monitronics sale provided the
Company additional working capital of $165,231.04

Item 9.01. Financial Statements and Exhibits
(d) Exhibits

10.1 Change in Terms Agreement, by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of January 10, 2011.

10.2 Disbursement Request and Authorization, by and among MACC Private Equities Inc. and Cedar Rapids Bank
and Trust Company, effective as of January 10, 2011.

10.3Notice of Final Agreement, by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of January 10, 2011.

10.4Fifth Amendment to Business Loan Agreement, by and between Cedar Rapids Bank & Trust Company and
MACC Private Equities, Inc., effective as of January 10, 2011.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MACC PRIVATE EQUITIES INC.
Date: January 26, 2011 By: /s/ Travis T. Prentice

Travis T. Prentice
President and CEO
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10.1Change in Terms Agreement by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of January 10, 2011.

10.2 Disbursement Request and Authorization, by and among MACC Private Equities Inc. and Cedar Rapids Bank and
Trust Company, effective as of January 10, 2011.

10.3Notice of Final Agreement, by and among MACC Private Equities Inc. and Cedar Rapids Bank and Trust
Company, effective as of January 10, 2011.

10.4Fifth Amendment to Business Loan Agreement, by and between Cedar Rapids Bank & Trust Company and
MACC Private Equities, Inc., effective as of January 10, 2011.



