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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:
□Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
□Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
□Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
□Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01.  Other Events.

Sale of Significant Portfolio Asset

On December 10, 2010, MACC Private Equities Inc. (the “Company”) received net proceeds of $863,975.05 in the asset
sale of Spectrum Products, LLC.  An additional $295,549.00 has been placed in an escrow account to be released to
the Company upon the satisfaction of certain conditions in the asset purchase agreement.

On December 13, 2010, the Company paid $693,263.38 to Cedar Rapids Bank & Trust (the “Bank”) in the form of a
principal payment on the outstanding note payable with the Bank.  The payment was made in accordance with the
terms outlined in the note payable.  Subsequent to the payment, the balance of the note payable on December 13, 2010
is $2,663,029.18.  The result of these transactions provides the Company additional working capital of $170,711.67.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date:  December 14, 2010

MACC PRIVATE EQUITIES INC.

By: /s/ Travis T. Prentice
Travis T. Prentice
President and CEO
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