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DALLAS, TX 75201

DOUBLE BLACK DIAMOND INTERMEDIATE LTD.
C/O CARLSON CAPITAL, L.P.

2100 MCKINNEY AVENUE, SUITE 1800

DALLAS, TX 75201

X See Remarks

Asgard Investment Corp. 11
2100 MCKINNEY AVENUE
SUITE 1800

DALLAS, TX 75201

X See Remarks

Asgard Investment Corp.
2100 MCKINNEY AVENUE
SUITE 1800

DALLAS, TX 75201

X See Remarks

Carlson Clint Duane

2100 MCKINNEY AVENUE
SUITE 1800

DALLAS, TX 75201

Signatures

Carlson Capital, L.P., By: /s/ Clint D. Carlson,
President

X See Remarks

03/12/2013

**Signature of Reporting Person Date

Explanation of Responses:
e If the form is filed by more than one reporting person, see Instruction 4(b)(v).
* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The shares of common stock of EPL Oil & Gas, Inc. reported herein are directly beneficially owned by Double Black Diamond
Offshore Ltd., Black Diamond Offshore Ltd., Double Black Diamond, L.P. and Double Black Diamond Intermediate Ltd. (together, the

a) "Funds"). Carlson Capital, L.P. ("Carlson Capital") is the investment manager of the Funds. Asgard Investment Corp. II ("Asgard II") is
the general partner of Carlson Capital. Asgard Investment Corp. ("Asgard ") is the sole shareholder of Asgard II. Clint D. Carlson is the
President of Asgard II, Asgard, and Carlson Capital. Shares are currently held by the Reporting Persons and are no longer held by one
of the previous Reporting Persons or managed account.

The Reporting Persons disclaim beneficial ownership of any and all such shares in excess of their pecuniary interest therein, and the
filing of this Form 4 shall not be deemed an admission that any such person or entity is the beneficial owner of or has a pecuniary

2) interest in any such shares for purposes of Section 16 of the Securities Exchange Act of 1934, as amended, or any other purpose. Steven
J. Pully ("Mr. Pully") is an employee of Carlson Capital and sits on the Issuer's Board of Directors. Mr. Pully submits his Section 16
filings independent of Carlson Capital. Carlson Capital disclaims beneficial ownership of any and all securities beneficially owned by
Mr. Pully.

Remarks:
The Reporting Persons are electing to file this report to cover any possibility that the Reporting Persons may have been deeme

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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