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DWS Strategic Municipal Income Trust

Principal

Amount ($) Value ($)
Municipal Bonds and Notes 156.1%

Alabama 0.6%
Sylacauga, AL, Health Care Authority Revenue, Coosa Valley Medical Center, Series A, 6.0%,
8/1/2035 1,000,000 627,430
Arizona 1.5%
Arizona, Project Revenue, Health Facilities Authority, The New Foundation Project, 8.25%,
3/1/2019 1,725,000 1,635,886
California 7.3%
California, Bay Area Toll Authority, Toll Bridge Revenue, Series C, 0.35% *, 4/1/2045 1,000,000 1,000,000
California, Morongo Band of Mission Indians, Enterprise Casino Revenue, Series B, 144A, 6.5%,
3/1/2028 1,000,000 765,060

California, Special Assessment Revenue, Golden State Tobacco Securitization Corp., Series
2003-A-1, Prerefunded, 6.75%, 6/1/2039 4,500,000 5,301,765
Sacramento County, CA, Sales & Special Tax Revenue, Bradshaw Road Project, 7.2%, 9/2/2015 870,000 872,636

7,939,461
Colorado 3.2%
Colorado, Health Facilities Authority Revenue, Christian Living Communities Project, Series A,
5.75%, 1/1/2037 1,000,000 643,350
Colorado, Health Facilities Authority Revenue, Portercare Adventist Health Project, Prerefunded,
6.5%, 11/15/2031 1,000,000 1,138,760
Colorado, Public Energy Authority, Natural Gas Purchased Revenue, 6.25%, 11/15/2028 635,000 524,224
Colorado, Transportation/Tolls Revenue, Northwest Parkway Public Highway Authority, Series
D, Prerefunded, 7.125%, 6/15/2041 1,145,000 1,224,246

3,530,580
Connecticut 3.3%
Greenwich, CT, Multi-Family Housing Revenue, 6.35%, 9/1/2027 2,000,000 1,967,940
Mashantucket, CT, Mashantucket Western Pequot Tribe, Special Revenue, Series A, 144A, 6.5%,
9/1/2031 705,000 417,875
Mashantucket, CT, Sports, Expo & Entertainment Revenue, Mashantucket Western Pequot Tribe:

Series B, 144A, Zero Coupon, 9/1/2017 2,000,000 818,660
Series B, 144A, Zero Coupon, 9/1/2018 1,000,000 366,890

3,571,365
Florida 5.4%
Florida, Capital Region Community Development District Revenue, Capital Improvement, Series
A, 7.0%, 5/1/2039 500,000 351,685
Florida, Tolomato Community Development District, Special Assessment:

5.4%, 5/1/2037 1,990,000 1,058,819
6.55%, 5/1/2027 850,000 585,778

Hillsborough County, FL, Industrial Development Authority Revenue, Health Facilities,
University Community Hospital, Series A, 5.625%, 8/15/2029 1,875,000 1,411,050
Miami Beach, FL, Health Facilities Authority Hospital Revenue, Mount Sinai Medical Center,
144A, 6.75%, 11/15/2029 1,600,000 1,034,496
Orlando, FL, Greater Aviation Authority, Airport Facilities Revenue, Jet Blue Airways Corp.,
AMT, 6.5%, 11/15/2036 1,000,000 606,400
Orlando, FL, Special Assessment Revenue, Conroy Road Interchange Project, Series A, 5.8%,
5/1/2026 1,000,000 825,470

5,873,698
Georgia 2.7%
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Americus-Sumter County, GA, Hospital & Healthcare Revenue, Hospital Authority, South
Georgia Methodist, Series A, 6.375%, 5/15/2029 1,250,000 911,650
Georgia, Main Street Natural Gas, Inc., Gas Project Revenue, Series A, 5.5%, 9/15/2024 1,220,000 940,474
Georgia, Medical Center Hospital Authority Revenue, Anticipation Certificates, Columbus
Regional Healthcare Systems, 6.5%, 8/1/2038 (a) 1,000,000 1,056,930

2,909,054
Guam 0.7%
Guam, Government Waterworks Authority, Water & Wastewater System Revenue, 6.0%,
7/1/2025 1,000,000 818,850
Idaho 0.3%
Idaho, Health Facilities Authority Revenue, St. Luke's Regional Medical Center, 6.75%,
11/1/2037 305,000 312,247
Illinois 9.0%
Aurora, IL, Single Family Mortgage Revenue, Series C, AMT, 5.5%, 6/1/2045 2,859,849 2,811,146

Illinois, Finance Authority Revenue, Friendship Village of Schaumburg, Series A, 5.625%,
2/15/2037 2,000,000 1,115,100
Illinois, Finance Authority Revenue, Monarch Landing, Inc. Facility:

Series A, 7.0%, 12/1/2027 1,000,000 738,860
Series A, 7.0%, 12/1/2037 1,000,000 684,330

Illinois, Finance Authority Revenue, Three Crowns Park Plaza, Series A, 5.875%, 2/15/2038 1,000,000 600,300
Illinois, Hospital & Healthcare Revenue, ETM, 6.75%, 2/15/2016 2,180,000 2,312,653
Illinois, Upper River Valley Development Authority, Solid Waste Disposal Revenue, Waste
Recovery Project, AMT, 5.9%, 2/1/2014 995,000 899,002
University Park, IL, Sales & Special Tax Revenue, Governors Gateway Industrial Park, 8.5%,
12/1/2011 620,000 621,593

9,782,984
Indiana 2.4%
Indiana, Senior Care Revenue, Health Facilities Finance Authority, Franciscan Eldercare
Community Services, 5.875%, 5/15/2029 3,000,000 2,016,210
Vigo County, IN, Hospital Authority Revenue, Union Hospital, Inc., 144A, 5.7%, 9/1/2037 1,000,000 653,420

2,669,630
Iowa 2.1%
Cedar Rapids, IA, First Mortgage Revenue, Cottage Grove Place, Series A, 5.875%, 7/1/2028 1,670,000 1,089,708
Iowa, Finance Authority Retirement Community Revenue, Edgewater LLC Project, 6.5%,
11/15/2027 1,000,000 736,500
Lake City, IA, Senior Care Revenue, Health Care Facility, Opportunity Living Project, 144A,
6.45%, 5/1/2011 525,000 521,031

2,347,239
Kansas 4.4%
Lenexa, KS, Health Care Facility Revenue, 5.5%, 5/15/2039 2,000,000 1,105,220
Manhattan, KS, Senior Care Revenue, Meadowlark Hills Retirement, Series A, Prerefunded, 6.5%,
5/15/2028 300,000 306,879
Overland Park, KS, Industrial Development Revenue, Series A, Prerefunded, 7.375%, 1/1/2032 2,000,000 2,210,560
Wyandotte County, KS, Unified Government Special Obligation Revenue, Sales Tax, Series B,
5.0%, 12/1/2020 1,400,000 1,218,084

4,840,743
Kentucky 3.7%
Kentucky, Economic Development Finance Authority, Health System Revenue, Norton
Healthcare:

Series A, 6.625%, 10/1/2028 215,000 194,500
Series A, Prerefunded, 6.625%, 10/1/2028 785,000 856,262

Kentucky, Economic Development Finance Authority, Louisville Arena Project Revenue, Series
A-1, 6.0%, 12/1/2033 (a) 365,000 374,078
Louisville & Jefferson County, KY, Metropolitan Government Health Systems Revenue, Norton
Healthcare, Inc., 5.0%, 10/1/2030 3,425,000 2,610,021

4,034,861
Louisiana 4.1%
Louisiana, Local Government Environmental Facilities, Community Development Authority
Revenue, 6.75%, 11/1/2032 1,000,000 663,450
Louisiana, St. John Baptist Parish Revenue, Marathon Oil Corp., Series A, 5.125%, 6/1/2037 1,500,000 1,106,895

3,000,000 2,654,280
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Morehouse Parish, LA, Pollution Control Revenue, International Paper Co. Project, Series A,
5.25%, 11/15/2013

4,424,625
Maryland 8.1%
Anne Arundel County, MD, General Obligation, National Business Park Project, 144A,
Prerefunded, 7.375%, 7/1/2028 966,000 1,055,538
Anne Arundel County, MD, Revenue Lease, Arundel Mills Project, Prerefunded, 7.1%, 7/1/2029 1,500,000 1,558,350

Maryland, Higher Education Revenue, Collegiate Housing Foundation, Series A, Prerefunded,
5.75%, 6/1/2031 1,000,000 1,033,480
Maryland, Hospital & Healthcare Revenue, University of Maryland Medical System, Prerefunded,
6.75%, 7/1/2030 1,000,000 1,085,100
Maryland, State Economic Development Corp. Revenue, Senior Lien Project, Chesapeake Bay:

Series A, 5.0%, 12/1/2031 1,000,000 510,720
Series B, 5.25%, 12/1/2031 2,000,000 1,058,060

Maryland, State Health & Higher Educational Facilities Authority Revenue, Anne Arundel Health
Systems, Series A, 6.75%, 7/1/2039 500,000 505,315
Maryland, State Health & Higher Educational Facilities Authority Revenue, Washington County
Hospital:

5.75%, 1/1/2033 1,000,000 784,370
6.0%, 1/1/2028 1,385,000 1,177,624

8,768,557
Massachusetts 6.2%
Massachusetts, Hospital & Healthcare Revenue, Health & Educational Facilities Authority, Civic
Investments, Series A, Prerefunded, 9.0%, 12/15/2015 1,600,000 1,957,984
Massachusetts, Industrial Development Revenue, Development Finance Agency, Series A, 7.1%,
7/1/2032 1,875,000 1,430,625
Massachusetts, Project Revenue, Health & Educational Facilities Authority, Jordan Hospital,
Series E, 6.75%, 10/1/2033 1,790,000 1,291,360
Massachusetts, State Development Finance Agency Revenue, Linden Ponds, Inc. Facility, Series
A, 5.75%, 11/15/2035 2,700,000 1,540,134
Massachusetts, State Health & Educational Facilities Authority Revenue, Milford Regional
Medical Center, Series E, 5.0%, 7/15/2037 950,000 541,851
Massachusetts, State Health & Educational Facilities Authority Revenue, Partners Healthcare
Systems, Series C, 5.75%, 7/1/2032 35,000 35,076

6,797,030
Michigan 5.8%
Kalamazoo, MI, Economic Development Corp. Revenue, Heritage Community, 5.375%,
5/15/2027 1,000,000 636,730
Kalamazoo, MI, Industrial Development Revenue, Economic Development Corp., Series A,
Prerefunded, 7.5%, 5/15/2029 2,000,000 2,190,020
Royal Oak, MI, Hospital Finance Authority Revenue, William Beaumont Hospital, 8.25%,
9/1/2039 1,000,000 1,065,380
Saginaw, MI, Hospital & Healthcare Revenue, Hospital Finance Authority, Covenant Medical
Center, Series F, 6.5%, 7/1/2030 1,000,000 945,950
Tawas City, MI, Hospital Finance Authority, St. Joseph Health Services:

Series A, ETM, 5.6%, 2/15/2013 190,000 202,605
Series A, ETM, 5.75%, 2/15/2023 1,300,000 1,317,251

6,357,936
Minnesota 1.0%
Minneapolis, MN, Health Care Systems Revenue, Fairview Health Services, Series A, 6.75%,
11/15/2032 1,000,000 1,048,120
Mississippi 1.2%
Lowndes County, MS, Solid Waste Disposal & Pollution Control Revenue, Weyerhaeuser Co.
Project, Series A, 6.8%, 4/1/2022 250,000 200,565
Mississippi, Business Finance Corp., Pollution Control Revenue, Systems Energy Resources, Inc.
Project, 5.875%, 4/1/2022 1,000,000 823,390
Warren County, MS, Gulf Opportunity Zone, International Paper Co., Series A, 6.5%, 9/1/2032 435,000 305,909

1,329,864
Missouri 0.7%
Branson, MO, Regional Airport Transportation Development District, Airport Revenue, Series B,
AMT, 6.0%, 7/1/2037 250,000 153,768
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St. Louis, MO, Special Assessment Revenue, Scullin Redevelopment Area, Series A, 10.0%,
8/1/2010 535,000 560,054

713,822
Nevada 9.4%
Clark County, NV, Industrial Development Revenue, Nevada Power Co. Project, Series B, AMT,
5.9%, 10/1/2030 1,665,000 1,212,270
Clark County, NV, School District, General Obligation, Series A, 5.0%, 6/15/2022 (a) 7,140,000 7,184,268
Henderson, NV, Health Care Facility Revenue, Catholic Healthcare West, Series B, 5.25%,
7/1/2031 2,000,000 1,726,260
Las Vegas, NV, Transportation/Tolls Revenue, Las Vegas Monorail Project, 3.688%, 1/1/2030 (b) 2,000,000 160,000

10,282,798
New Hampshire 5.2%
New Hampshire, Health & Education Facilities Authority Revenue, Dartmouth College Issue,
0.43% *, 6/1/2032 2,100,000 2,100,000
New Hampshire, Higher Education Revenue, Health & Educational Facilities Authority, New
Hampshire College Issue, Prerefunded, 7.4%, 1/1/2023 1,000,000 1,119,670
New Hampshire, Hospital & Healthcare Revenue, Rivermead at Peterborough Retirement
Community, 5.75%, 7/1/2028 1,500,000 1,022,355
New Hampshire, State Business Finance Authority, Solid Waste Disposal Revenue, Waste
Management, Inc. Project, AMT, 5.2%, 5/1/2027 1,750,000 1,409,432

5,651,457
New Jersey 1.2%
New Jersey, Economic Development Authority Revenue, Cigarette Tax, 5.75%, 6/15/2034 290,000 211,532
New Jersey, Health Care Facilities Financing Authority Revenue, St. Joseph's Health Care System,
6.625%, 7/1/2038 1,430,000 1,042,084

1,253,616
New Mexico 2.1%
Farmington, NM, Pollution Control Revenue, 5.8%, 4/1/2022 2,750,000 2,267,182
New York 17.3%
Long Island, NY, Power Authority, Electric System Revenue, Series E, 5.0%, 12/1/2021 (a) 2,900,000 2,924,853
Nassau County, NY, Industrial Development Agency, Continuing Care Retirement, Amsterdam at
Harborside, Series A, 6.7%, 1/1/2043 1,000,000 758,680
Nassau County, NY, Project Revenue, North Shore Healthcare Systems Project, Series B, 5.875%,
11/1/2011 365,000 384,261
New York, Core City General Obligation, Series C, 7.0%, 2/1/2010 315,000 322,478
New York, Sales & Special Tax Revenue, Metropolitan Transportation Authority, Series A,
Prerefunded, 5.125%, 4/1/2019 (a) 1,450,000 1,689,511
New York, State General Obligation Lease, Higher Education Revenue, Dormitory Authority,
State University, 5.125%, 5/15/2021 (a) 1,515,000 1,517,984
New York & New Jersey Port Authority, One Hundred Forty-Seventh, AMT, 5.0%, 10/15/2023
(a) 8,260,000 8,011,044
New York City, NY, Industrial Development Agency Revenue, Liberty-7, World Trade Center,
Series A, 6.25%, 3/1/2015 2,000,000 1,705,360
New York City, NY, Industrial Development Agency, Special Facility Revenue, American
Airlines, JFK International Airport, AMT, 8.0%, 8/1/2028 2,000,000 1,545,120

18,859,291
North Carolina 3.1%
North Carolina, Electric Revenue, Municipal Power Agency:

Series C, 5.375%, 1/1/2017 1,000,000 1,026,430
Series B, 6.375%, 1/1/2013 1,300,000 1,345,396

North Carolina, Medical Care Commission, Health Care Facilities Revenue, University Health
Systems, Series D, 6.25%, 12/1/2033 1,000,000 1,035,710

3,407,536

North Dakota 1.0%
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Grand Forks, ND, Hospital & Healthcare Revenue, Altru Health Care System, Prerefunded,
7.125%, 8/15/2024 1,000,000 1,095,580
Ohio 4.3%
Buckeye, OH, Tobacco Settlement Financing Authority, Series A-2, 5.875%, 6/1/2030 7,350,000 4,661,443
Pennsylvania 4.6%
Montgomery County, PA, Industrial Development Authority Revenue, Whitemarsh Continuing
Care, 6.25%, 2/1/2035 600,000 362,844
Montgomery County, PA, Senior Care Revenue, Higher Education & Health Authority,
Philadelphia Geriatric Center, Series A, Prerefunded, 7.25%, 12/1/2027 2,000,000 2,131,220
Pennsylvania, Hospital & Healthcare Revenue, Economic Development Financing Authority,
UPMC Health System, Series A, 6.0%, 1/15/2031 750,000 758,325
Philadelphia, Redevelopment Authority Revenue, First Lien Mortgage, Series A, 6.5%, 1/1/2029 596,400 596,621
Westmoreland County, PA, Senior Care Revenue, Industrial Development Authority, Health
Care Facilities-Redstone, Series B, Prerefunded, 8.125%, 11/15/2030 1,000,000 1,112,020

4,961,030
Puerto Rico 3.3%
Commonwealth of Puerto Rico, Aqueduct & Sewer Authority Revenue, Series A, 6.0%, 7/1/2038 4,000,000 3,623,200
South Carolina 6.2%
Hardeeville, SC, Assessment Revenue, Anderson Tract Municipal Improvement District, Series
A, 7.75%, 11/1/2039 983,000 739,953
South Carolina, Jobs Economic Development Authority Revenue, Bon Secours Health System:

Series A, Prerefunded, 5.625%, 11/15/2030 415,000 471,569
Series B, 5.625%, 11/15/2030 1,585,000 1,388,840

South Carolina, Jobs Economic Development Authority, Hospital Facilities Revenue, Palmetto
Health Alliance:

Series C, Prerefunded, 7.0%, 8/1/2030 1,545,000 1,841,977
Series A, Prerefunded, 7.375%, 12/15/2021 1,000,000 1,119,050

South Carolina, Transportation Infrastructure Bank Revenue, Series A, Prerefunded, 5.375%,
10/1/2024 (a) 1,150,000 1,194,804

6,756,193
South Dakota 1.8%
South Dakota, Hospital & Healthcare Revenue, Sioux Valley Hospital, Series E, 5.375%
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