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Item 7.01 Regulation FD Disclosure.

On March 14, 2019, the Board of Directors (‘“Board”) of the Federal Agricultural Mortgage Corporation (“Farmer Mac”)
modified the terms of Farmer Mac's existing share repurchase plan (“Share Repurchase Plan”) based on the Board’s
consideration of Farmer Mac’s philosophy of promoting shareholder value for common stockholders over the long

term. Specifically, the Board increased the authorized amount for Farmer Mac’s repurchase of its outstanding Class C
Non-Voting Common Stock from $5.4 million to $10.0 million and extended the term of the Share Repurchase Plan
through March 2021. The Board authorized Farmer Mac to repurchase shares of its Class C Non-Voting Common

Stock upon the Board’s determination from time to time in its sole discretion that the repurchases will be highly
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accretive to Farmer Mac and consistent with its strategic objectives. The Share Repurchase Plan originally approved
by the Board in September 2015 authorized Farmer Mac to repurchase up to $25 million of its outstanding Class C
Non-Voting Common Stock for a period of two years. In August 2017, the Board approved the continuation of the
Share Repurchase Plan on its existing terms through August 2019 for the repurchase of up to $5.4 million of Farmer
Mac’s Class C Non-Voting Common Stock, which was the amount then remaining under the Share Repurchase Plan.
As of December 31, 2018, Farmer Mac had repurchased approximately 668,000 shares of its Class C Non-Voting
Common Stock at a cost of $19.6 million under the Share Repurchase Plan but has not repurchased any shares since
first quarter 2016.

Under the Share Repurchase Plan, repurchases of Farmer Mac’s Class C Non-Voting Common Stock are authorized to
be made at management’s discretion from time to time in the open market at prevailing market prices, through private
transactions, or block trades, in each case subject to compliance with all Securities and Exchange Commission rules
and other legal requirements, and may be made in part under one or more Rule 10b5-1 plans. The timing and amount
of repurchases will depend on market conditions, share price, applicable legal requirements, and other factors. Farmer
Mac intends to fund the Share Repurchase Program with available cash.
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