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Portions of the registrant's definitive Proxy Statement for its 2014 annual meeting of shareholders, which will be filed
with the Securities and Exchange Commission on Schedule 14A within 120 days after the end of 2013, will be
incorporated by reference in Part III of this Form 10-K to the extent indicated therein upon such filing.
Website Access to Company's Reports
We maintain an internet website at www.cummins.com. Investors may obtain copies of our filings from this website
free of charge as soon as reasonable practicable after they are electronically filed with, or furnished to, the Securities
and Exchange Commission.
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Cummins Inc. and its consolidated subsidiaries are hereinafter sometimes referred to as "Cummins," "we," "our," or
"us."
CAUTIONARY STATEMENTS REGARDING FORWARD-LOOKING INFORMATION 
Certain parts of this annual report contain forward-looking statements intended to qualify for the safe harbors from
liability established by the Private Securities Litigation Reform Act of 1995.  Forward-looking statements include
those that are based on current expectations, estimates and projections about the industries in which we operate and
management’s beliefs and assumptions.  Forward-looking statements are generally accompanied by words such as
"anticipates," "expects," "forecasts," "intends," "plans," "believes," "seeks," "estimates," "could," "should" or words of
similar meaning.  These statements are not guarantees of future performance and involve certain risks, uncertainties
and assumptions, which we refer to as "future factors," which are difficult to predict.  Therefore, actual outcomes and
results may differ materially from what is expressed or forecasted in such forward-looking statements.  Some future
factors that could cause our results to differ materially from the results discussed in such forward-looking statements
are discussed below and shareholders, potential investors and other readers are urged to consider these future factors
carefully in evaluating forward-looking statements.  Readers are cautioned not to place undue reliance on
forward-looking statements, which speak only as of the date hereof.  Future factors that could affect the outcome of
forward-looking statements include the following: 
•a sustained slowdown or significant downturn in our markets;
•a slowdown in infrastructure development;
•unpredictability in the adoption, implementation and enforcement of emission standards around the world;
•the actions of, and income from, joint ventures and other investees that we do not directly control;

• changes in the engine outsourcing practices of significant
customers; 

•a downturn in the North American truck industry or financial distress of a major truck customer; 
•a major customer experiencing financial distress; 
•any significant problems in our new engine platforms; 
•supply shortages and supplier financial risk, particularly from any of our single-sourced suppliers; 
•variability in material and commodity costs; 
•product recalls; 
•competitor pricing activity; 
•increasing competition, including increased global competition among our customers in emerging markets;  
•exposure to information technology security threats and sophisticated"cyber attacks;" 
•political, economic and other risks from operations in numerous countries; 
•changes in taxation;
•global legal and ethical compliance costs and risks; 
•aligning our capacity and production with our demand; 
•product liability claims; 
•the development of new technologies; 

•obtaining additional customers for our new light-duty diesel engine platform and avoiding any related write-down inour investments in such platform; 
•increasingly stringent environmental laws and regulations; 
•foreign currency exchange rate changes; 
•the price and availability of energy; 
•the performance of our pension plan assets; 
•labor relations; 
•changes in accounting standards; 
•our sales mix of products; 
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•protection and validity of our patent and other intellectual property rights; 
•technological implementation and cost/financial risks in our increasing use of large, multi-year contracts; 
•the cyclical nature of some of our markets; 

• the outcome of pending and future litigation and governmental
proceedings; 

•continued availability of financing, financial instruments and financial resources in the amounts, at the times and onthe terms required to support our future business; 

•the consummation and integration of the planned acquisitions of our partially-owned United States and Canadiandistributors; and 
•other risk factors described in Item IA under the caption "Risk Factors."
Shareholders, potential investors and other readers are urged to consider these factors carefully in evaluating the
forward-looking statements and are cautioned not to place undue reliance on such forward-looking statements.  The
forward-looking statements made herein are made only as of the date of this annual report and we undertake no
obligation to publicly update any forward-looking statements, whether as a result of new information, future events or
otherwise.

4

Edgar Filing: CUMMINS INC - Form 10-K

6



Table of Contents

PART I
ITEM 1.    Business
OVERVIEW
Cummins Inc. was founded in 1919 as a corporation in Columbus, Indiana, as one of the first diesel engine
manufacturers.  We are a global power leader that designs, manufactures, distributes and services diesel and natural
gas engines and engine-related component products, including filtration, aftertreatment, turbochargers, fuel systems,
controls systems, air handling systems and electric power generation systems.  We sell our products to original
equipment manufacturers (OEMs), distributors and other customers worldwide.  We serve our customers through a
network of over 600 company-owned and independent distributor locations and over 6,800 dealer locations in more
than 190 countries and territories. 
OPERATING SEGMENTS
We have four complementary operating segments: Engine, Components, Power Generation and Distribution. These
segments share technology, customers, strategic partners, brand recognition and our distribution network in order to
compete more efficiently and effectively in their respective markets. In each of our operating segments, we compete
worldwide with a number of other manufacturers and distributors that produce and sell similar products. Our products
compete primarily on the basis of performance, fuel economy, speed of delivery, quality, customer support and price.
Financial information about our operating segments, including geographic information, is incorporated by reference
from Note 22, "OPERATING SEGMENTS," to our Consolidated Financial Statements.
Engine Segment
Engine segment sales and earnings before interest and taxes (EBIT) as a percentage of consolidated results were:

Years ended December 31,
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