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EXCHANGE ACT OF 1934
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or

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
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Commission file number: 1-6686
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(212) 704-1200
(Registrant’s telephone number, including area code)
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.
Yes ý    No ¨
Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).
Yes ý    No ¨
Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See definition of “large accelerated filer,” “accelerated filer,” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.
Large accelerated filer ý Accelerated filer ¨
Non-accelerated filer ¨ Smaller reporting company ¨
(Do not check if a smaller reporting company)
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes ¨    No ý
The number of shares of the registrant’s common stock outstanding as of July 16, 2012 was 437,127,262.
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INFORMATION REGARDING FORWARD-LOOKING DISCLOSURE
This quarterly report on Form 10-Q contains forward-looking statements. Statements in this report that are not
historical facts, including statements about management’s beliefs and expectations, constitute forward-looking
statements. Without limiting the generality of the foregoing, words such as “may,” “will,” “expect,” “believe,” “anticipate,”
“intend,” “could,” “would,” “estimate,” “continue” or comparable terminology are intended to identify forward-looking
statements. These statements are based on current plans, estimates and projections, and are subject to change based on
a number of factors, including those outlined under Item 1A, Risk Factors, in our most recent annual report on Form
10-K. Forward-looking statements speak only as of the date they are made and we undertake no obligation to update
publicly any of them in light of new information or future events.
Forward-looking statements involve inherent risks and uncertainties. A number of important factors could cause actual
results to differ materially from those contained in any forward-looking statement. Such factors include, but are not
limited to, the following:

• potential effects of a challenging economy, for example, on the demand for our advertising and marketing
services, on our clients’ financial condition and on our business or financial condition;

•our ability to attract new clients and retain existing clients;
•our ability to retain and attract key employees;

•risks associated with assumptions we make in connection with our critical accounting estimates, including changes inassumptions associated with any effects of a weakened economy;

•potential adverse effects if we are required to recognize impairment charges or other adverse accounting-relateddevelopments;

•risks associated with the effects of global, national and regional economic and political conditions, includingcounterparty risks and fluctuations in economic growth rates, interest rates and currency exchange rates; and

•developments from changes in the regulatory and legal environment for advertising and marketing andcommunications services companies around the world.
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Investors should carefully consider these factors and the additional risk factors outlined in more detail under Item 1A,
Risk Factors, in our most recent annual report on Form 10-K.

1
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Part I – FINANCIAL INFORMATION

Item 1. Financial Statements (Unaudited)
THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS
(Amounts in Millions, Except Per Share Amounts)
(Unaudited)

Three months ended
June 30,

Six months ended
June 30,

2012 2011 2012 2011
REVENUE $1,715.7 $1,740.7 $3,222.5 $3,215.5

OPERATING EXPENSES:
Salaries and related expenses 1,088.9 1,095.7 2,193.8 2,175.8
Office and general expenses 450.4 471.0 891.7 911.0
Total operating expenses 1,539.3 1,566.7 3,085.5 3,086.8

OPERATING INCOME 176.4 174.0 137.0 128.7

EXPENSES AND OTHER INCOME:
Interest expense (32.7 ) (33.1 ) (65.3 ) (65.0 )
Interest income 6.7 9.7 14.7 18.0
Other income (expense), net 4.7 5.3 3.4 (0.8 )
Total (expenses) and other income (21.3 ) (18.1 ) (47.2 ) (47.8 )

Income before income taxes 155.1 155.9 89.8 80.9
Provision for income taxes 50.1 47.6 30.9 26.1
Income of consolidated companies 105.0 108.3 58.9 54.8
Equity in net income of unconsolidated affiliates 0.5 0.6 0.9 0.9
NET INCOME 105.5 108.9 59.8 55.7
Net (income) loss attributable to noncontrolling interests (3.6 ) (4.3 ) (0.9 ) 3.7
NET INCOME ATTRIBUTABLE TO IPG 101.9 104.6 58.9 59.4
Dividends on preferred stock (2.9 ) (2.9 ) (5.8 ) (5.8 )
NET INCOME AVAILABLE TO IPG COMMON STOCKHOLDERS$99.0 $101.7 $53.1 $53.6

Earnings per share available to IPG common stockholders:
Basic $0.23 $0.21 $0.12 $0.11
Diluted $0.22 $0.19 $0.12 $0.11

Weighted-average number of common shares outstanding:
Basic 437.4 473.1 437.5 474.6
Diluted 477.7
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