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Washington, D.C. 20549
______________
FORM 20-F

(Mark One)
£ REGISTRATION STATEMENT PURSUANT TO SECTION

12(b) OR (g) OF THE SECURITIES EXCHANGE ACT OF 1934
OR

S ANNUAL REPORT PURSUANT TO SECTION 13 OR 15 (d) OF
THE SECURITIES EXCHANGE ACT OF 1934

FOR THE FISCAL YEAR ENDED DECEMBER 31, 2007
OR

£ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15
(d) OF THE SECURITIES EXCHANGE ACT OF 1934

FOR THE TRANSITION PERIOD FROM _______ TO_______
OR

£ SHELL COMPANY REPORT PURSUANT TO SECTION 13 OR
15(d) OF THE

DATE OF EVENT REQUIRING THIS SHELL COMPANY
REPORT ………

FOR THE TRANSACTION PERIOD FORM ____________ TO
__________

COMMISSION FILE NUMBER 1-15138
____________________________________

中国石油化工股份有限公司

CHINA PETROLEUM & CHEMICAL CORPORATION
(Exact name of Registrant as specified in its charter)

_______________________

The People's Republic of China
(Jurisdiction of incorporation or organization)

_______________________

6A, Huixingdong Street
Chaoyang District, Beijing, 100029
The People's Republic of China

(Address of principal executive offices)
_______________________
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Mr. Chen Ge
6A, Huixingdong Street

Chaoyang District, Beijing, 100029
The People's Republic of China

Tel: +86 (10) 6499 0060
Fax: +86 (10) 6499 0022

(Name, Telephone, Email and/or Facsimile number and Address of Company Contact Person)
________________________

Securities registered or to be registered pursuant to Section 12 (b) of the Act.

Title of Each Class
Name of Each Exchange
On Which Registered

American Depositary Shares, each representing
100 H Shares of par value RMB 1.00 per share

New York Stock Exchange,
Inc.

H Shares of par value RMB 1.00 per share
New York Stock Exchange,
Inc.*

*   Not for trading, but only in connection with the registration of American Depository Shares.
Securities registered or to be registered pursuant to Section 12 (g) of the Act.

None
(Title of Class)

Securities for which there is a reporting obligation pursuant to Section 15 (d) of the Act.
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None
(Title of Class)

Indicate the number of outstanding shares of each of the issuer's classes of capital or common stock as of the close of
the period covered by the annual report.

Shares with selling restriction, par value RMB 1.00
per share 61,422,922,493
H Shares, par value RMB 1.00 per share 16,780,488,000
A Shares, par value RMB 1.00 per share 8,499,028,507

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Yes X                     No__

If this report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934.

Yes __                     No X
Note - Checking the box above will not relieve any registrant required to file reports pursuant to Section 13 or 15(d) of
the Securities Exchange Act of 1934 from their obligations under those Sections.

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15 (d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes X                     No__

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of “accelerated filer and large accelerated filer” in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer X                     Accelerated filer __                    Non-accelerated filer __

Indicate by check mark which basis of accounting the registrant has used to prepare the financial statements included
in this filing:

U.S. GAAP ___ International Financial Reporting
Standards

 as issued by the International
Accounting

Standards Board

     X      Other 
___ 

If "Other" has been checked in  response to the previous question,  indicate by check mark which  financial statement
item the registrant has elected to follow.

Item 17__                      Item 18__
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If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2
of the Exchange Act).

 Yes __                     No X
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CERTAIN TERMS AND CONVENTIONS

Definitions

Unless the context otherwise requires, references in this annual report to:

· "Sinopec Corp.", "we", "our" and "us" are to China Petroleum & Chemical Corporation, a PRC joint
stock limited company, and its subsidiaries;

· "Sinopec Group Company" are to our controlling shareholder, China Petrochemical Corporation, a
PRC limited liability company;

· "Sinopec Group" are to the Sinopec Group Company and its subsidiaries other than Sinopec Corp.
and its subsidiaries;

· "China" or the "PRC" are to the People's Republic of China, excluding for purposes of this annual
report Hong Kong, Macau and Taiwan;

· "provinces" are to provinces and to provincial-level autonomous regions and municipalities in China
which are directly under the supervision of the central PRC government;

· "RMB" are to Renminbi, the currency of the PRC;

· "HK$" are to Hong Kong dollar, the currency of the Hong Kong Special Administrative Region of
the PRC; and

· "US$" are to US dollars, the currency of the United States of America.

Conversion Conventions

Conversions of crude oil from tonnes to barrels are made at a rate of one tonne to 7.35 barrels for crude oil we
purchase from external sources and one tonne to 7.1 barrels for crude oil we produce, representing the American
Petroleum Institute (“API”) gravity of the respective source of crude oil. Conversions of natural gas from cubic meters
to cubic feet are made at a rate of one cubic meter to 35.31 cubic feet.

Glossary of Technical Terms

Unless otherwise indicated in the context, references to:

· "billion" are to a thousand million.

· "BOE" are to barrels-of-oil equivalent; natural gas is converted at a ratio
of 6,000 cubic feet of natural gas to one BOE.

· "primary distillation capacity" are to the crude oil throughput capacity of
a refinery's crude oil distillation units, calculated by estimating the
number of days in a year that such crude oil distillation units are
expected to operate, excluding downtime for regular maintenance, and

Edgar Filing: CHINA PETROLEUM & CHEMICAL CORP - Form 20-F

8



multiplying that number by the amount equal to the units' optimal daily
crude oil throughput.

· "rated capacity" are to the output capacity of a given production unit or,
where appropriate, the throughput capacity, calculated by estimating the
number of days in a year that such production unit is expected to operate,
excluding downtime for regular maintenance, and multiplying that
number by an amount equal to the unit's optimal daily output or
throughput, as the case may be.

3
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CURRENCIES AND EXCHANGE RATES

We publish our financial statements in Renminbi. Unless otherwise indicated, all translations from Renminbi to US
dollars have been made at a rate of RMB 7.2946 to US$1.00, the noon buying rate as certified for customs purposes
by the Federal Reserve Bank of New York on December 31, 2007. We do not represent that Renminbi or US dollar
amounts could be converted into US dollars or Renminbi, as the case may be, at any particular rate, the rates below or
at all. On May 30, 2008, the noon buying rate was RMB 6.9400 to US$1.00.

The following table sets forth noon buying rate for US dollars in New York City for cable transfers in Renminbi as
certified for customs purposes by the Federal Reserve Bank of New York for the periods indicated:

Noon Buying Rate
Period End Average(1) High Low

(RMB per US$1.00)
2003
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