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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

 WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of Earliest Event Reported): December 14, 2007

New Century Financial Corporation
__________________________________________
(Exact name of registrant as specified in its charter)

Maryland 001-32314 56-2451736
_____________________
(State or other jurisdiction

_____________
(Commission

______________
(I.R.S. Employer

of incorporation) File Number) Identification No.)

3121 Michelson Drive, 5th Floor, Irvine,
California

92612

_________________________________
(Address of principal executive offices)

___________
(Zip Code)

Registrant�s telephone number, including area code: (949) 517-0000

Not Applicable
______________________________________________

Former name or former address, if changed since last report

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

[  ]  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
[  ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
[  ]  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
[  ]  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 8.01 Other Events.

On June 28, 2007, the United States Bankruptcy Court for the District of Delaware (the "Bankruptcy Court") entered an order establishing
August 31, 2007, as the last date (the "claim bar date") for all persons and entities holding or wishing to assert bankruptcy claims against New
Century Financial Corporation (the "Company") and certain of its debtor-in-possession subsidiaries (collectively with the Company, the
"Debtors") to file a proof of claim form. Through the claim bar date, the dollar amount of claims filed against the Debtors exceeded $32 billion.
The Debtors are in the preliminary stages of their review of these claims and based on their preliminary review believe that certain of these
claims will be subject to objection as being duplicative, overstated, based upon contingencies that have not occurred, or because they otherwise
do not state a valid claim. The foregoing amount does not include claims that were filed without a specified dollar amount, referred to as
unliquidated claims, and claims that were filed after the claim bar date.

Based on a preliminary review of the claims against the Company received by the claim bar date, the Company currently believes that there will
be no recovery in respect of the Company’s outstanding common stock under the Debtors’ plan of liquidation. Further and updated information
regarding these matters will be included in the Debtors’ disclosure statement, which will be the definitive source for such information when it is
approved by the Bankruptcy Court.

Certain statements contained in this Current Report on Form 8-K may be deemed to be forward-looking statements under federal securities laws
and the Company intends that such forward-looking statements be subject to the safe-harbor created thereby. Such forward-looking statements
include, but are not limited to, the Company’s belief that there will be no recovery in respect of its outstanding common stock. The Company
cautions that these statements are qualified by important factors that could cause actual results to differ materially from those reflected by the
forward-looking statements. Such factors include, but are not limited to, the outcome of litigation concerning certain causes of action of the
Company, the results of the Company's review of submitted claims and the Company’s ability to resolve contingent and unliquidated claims.
Additional information on these and other factors is contained in the Company's Securities and Exchange Commission filings. The Company
assumes no, and hereby disclaims any, obligation to update the forward-looking statements contained in this Current Report on Form 8-K.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

New Century Financial Corporation

December 14, 2007 By: /s/ Holly Etlin

Name: Holly Etlin
Title: President, Chief Executive Officer and Chief
Restructuring Officer
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