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1. Name and Address of Reporting Person *

MULCAHY JOHN R

(Last)

190 MAIN STREET, PO BOX 178

(First)

(Middle)

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section

30(h) of the Investment Company Act of 1940
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PEAPACK GLADSTONE
FINANCIAL CORP [PGC]

(Month/Day/Year)

11/11/2008
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned

2. 3. Transaction Date 3A. Deemed
Conversion (Month/Day/Year) Execution Date, if

or Exercise
Price of
Derivative
Security

$28.89

$28.1

$24.57

Reporting Owners

Reporting Owner Name / Address

MULCAHY JOHN R
190 MAIN STREET

PO BOX 178
GLADSTONE, NJ 07934
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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The options were exercisable in five equal annual installments on January 9, 2005, 2006, 2007, 2008 and 2009. On December 8, 2005, the
Compensation Committee of the Board of Directors of Peapack-Gladstone Financial Corporation authorized the accelerated vesting of the
remaining options.

The options are exercisable in five equal annual installments on January 3, 2008, 2009, 2010, 2011 and 2012.
The options are exercisable in five equal annual installments on January 2, 2009, 2010, 2011, 2012 and 2013.
The reporting person received 127.8167 shares through dividend reinvestment since the last filiing

The reporting person's spouse received 22.9993 shares through dividend reinvestment since the last filiing.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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