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BLACKBAUD INC [BLKB] .
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Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securitie
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Represents shares forfeited to the Issuer in connection with the satisfaction of tax liabilities upon the exercise of stock appreciation rights.

This transaction was executed in multiple trades at prices ranging from $61.50 to $61.77. The price reported in Column 4 is a weighted
(2) average price. The reporting person hereby undertakes to provide upon request to the SEC staff, the Issuer or a security holder of the
Issuer full information regarding the number of shares and prices at which the transactions were effected.

3) Represents a stock appreciation right which vested in four equal annual installments beginning on November 10, 2010, subject to
continued employment, and shall be settled in stock at time of exercise.

@) Represents a stock appreciation right which vested in four equal annual installments beginning on November 8, 2011, subject to
continued employment, and shall be settled in stock at time of exercise.

Represents a stock appreciation right which vested in four equal annual installments beginning on November 10, 2012, subject to
continued employment, and shall be settled in stock at time of exercise.

€))

Represents a performance stock appreciation right ("PSAR") which vests in four equal annual installments beginning on November 6,
(6) 2013 since the Issuer maintained a 25% increase in its stock price over $22.24 for 30 consecutive days prior to November 6, 2013. The
PSARs shall only vest subject to continued employment and shall be settled in stock at the time of exercise.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



