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Robert E. Connor Brian S. Shlissel
Chairman President & Chief Executive Officer
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PIMCO New York Municipal Income Fund
Performance & Statistics
April 30, 2006

Symbol:

PNF

Objective:

To provide current income exempt from federal, New York State and New York City income tax.
Primary Investments:

Municipal fixed-income securities, the interest from which is exempt from federal, New York State and New York
City income tax.

Inception Date:
June 29, 2001

Total Net Assets(D:

$163.4 million

Portfolio Manager:

Mark McCray
Total Return®: Market Price Net Asset Value (‘“NAV”?)
1 Year 11.45% 3.86%
3 Years 9.34% 6.75%
Commencement of Operations (6/29/01) to
4/30/06 6.01% 5.33%

Common Share Market Price/NAV Performance:

Commencement of Operations (6/29/01) to 4/30/06

Market Price/NAV:

Explanation of Responses:
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Market Price $14.56
NAV $13.47
Premium to NAV 8.09%
Market Price Yield® 5.77%

Moody’s Ratings
(as a % of total investments)t

TAs Restated.

(DInclusive of net assets attributable to Preferred Shares outstanding.

(2)Past performance is no guarantee of future results. Total return is calculated by subtracting the value
of an investment in the Fund at the beginning of each specified period from the value at the end of the
period and dividing the remainder by the value of the investment at the beginning of the period and
expressing the result as a percentage. The calculation assumes that all income dividends and capital gain
distributions have been reinvested at prices obtained under the Fund’s dividend reinvestment plan. Total
return does not reflect broker commissions or sales charges. Total return for a period more than one year
represents the average annual total return.

An investment in the Fund involves risk, including the loss of principal. Total return, price, yield and net
asset value will fluctuate with changes in market conditions. This data is provided for information only
and is not intended for trading purposes. A portion of the income generated by the Fund may be subject
to federal, state and local taxes, and may at times be subject to the alternative minimum tax. Closed-end
funds, unlike open-end funds, are not continuously offered. There is a one-time public offering and once
issued, shares of closed-end funds are sold in the open market through a stock exchange. Net asset value
is total assets applicable to common shareholders less total liabilities divided by the number of common
shares outstanding. Holdings are subject to change daily.

(3)Market Price Yield is determined by dividing the annualized current monthly per share dividend to
common shareholders by the market price per common share at April 30, 2006.

2 PIMCO New York Municipal Income Fund Annual Report |4.30.06

PIMCO New York Municipal Income Fund
Schedule of Investments (As Restated—See Note 8)
April 30, 2006

Principal
Amount Credit Rating
(000) (Moody’s/S&P)* Value

NEW YORK MUNICIPAL BONDS & NOTES-89.4%
$ 3,265 Albany Industrial Dev. Agcy. Civic Fac. Rev.,

5.30%, 4/1/29, Ser. A Baa3/NR $ 3,352,371
1,600 Erie Cnty. Industrial Dev. Agcy., Orchard Park
Rev., 6.00%, 11/15/36 NR/NR 1,655,648
11,290 Liberty Dev. Corp. Rev., 5.25%, 10/1/35 (d) Aa3/AA- 12,197,941
1,000 Long Island Power Auth. Electric System Rev.,
5.375%, 5/1/33, Ser. L A3/A- 1,041,470

Metropolitan Transportation Auth. NY Service
Contract Rev., Ser. A,

Explanation of Responses:
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6,040 5.00%, 7/1/25 (FGIC) Aaa/AAA 6,256,474
8,150 5.00%, 7/1/30 (AMBAC) Aaa/AAA 8,375,511
1,375 5.125%, 1/1/29 Al/AA- 1,427,456

1,500 Monroe Tobacco Asset Securitization Corp.,
Tobacco Settlement Rev., 6.375%, 6/1/35,

(Pre-refunded @ $101, 6/1/10) (a) Aaa/AAA 1,666,455
New York City, GO, Ser. J,
4,945 5.125%, 5/15/29 (MBIA) AAA/AAA 5,127,520
55 5.125%, 5/15/29, (Pre-refunded @ $101, 5/15/09)
(MBIA)(a) AAA/AAA 57,802
300 5.25%, 6/1/28 Al/A+ 314,238

New York City Municipal Water Finance Auth.,
Water & Sewer System Rev.,

7,605 4.75%, 6/15/31, Ser. A (FGIC) Aaa/AAA 7,632,986
7,000 5.125%, 6/15/21, Ser. A (AMBAC-TCRS) Aaa/AAA 7,171,150
5,000 5.125%, 6/15/33, Ser. C Aa2/AA+ 5,181,450
5,000 5.25%, 6/15/25, Ser. D Aa2/AA+ 5,296,250
2,250 New York City Transitional Finance Auth. Rev.,
4.75%, 11/15/23, Ser. B Aal/AAA 2,279,610
New York Cntys. Tobacco Trust II Rev.,
8,000 5.625%, 6/1/35 (d) Bal/BBB 8,179,040
130 5.75%, 6/1/43 Bal/BBB 132,729
13,000 5.75%, 6/1/43 (d) Bal/BBB 13,272,870
1,000 Niagara Falls Public Water Auth., Water & Sewer
System Rev., 5.00%, 7/15/34, Ser. A (MBIA) Aaa/AAA 1,030,390
Port Auth. of New York & New Jersey Rev., Ser.
132,
3,000 5.00%, 9/1/29 Al/AA- 3,094,590
5,000 5.00%, 9/1/38 Al/AA- 5,134,700
4,515 Sachem Central School Dist. of Holbrook, GO,
5.00%, 10/15/30, Ser. B (MBIA) Aaa/AAA 4,670,903
6,550 State Dormitory Auth. Lease Rev., 4.75%, 1/15/29,
Ser. 1 (FSA) Aaa/AAA 6,593,426

State Dormitory Auth. Rev.,
Augustana Lutheran Home for the Aged, Inc.

(MBIA-FHA),

100 5.40%, 2/1/31 Aaa/AAA 105,476
1,435 5.50%, 2/1/41 Aaa/AAA 1,516,723
3,850 Lenox Hill Hospital, Obligation Group, 5.50%,

7/1/30 Ba2/NR 3,718,484

Mental Health Services Facs. Improvement, Ser. D

(MBIA),
7,985 4.75%, 2/15/25 Aaa/AAA 8,035,944

15 4.75%, 2/15/25, (Pre-refunded @ $100, 8/15/08) (a) Aaa/AAA 15,496

1,825 Mount Sinai Health, 6.50%, 7/1/25, Ser. A Bal/BB 1,950,341
7,000 NY & Presbyterian Hospital Rev., 4.75%, 8/1/27

(AMBAC-FHA) Aaa/AAA 7,061,600

4.30.06 | PIMCO New York Municipal Income Fund Annual Report 3

Explanation of Responses:
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PIMCO New York Municipal Income Fund
Schedule of Investments (As Restated—See Note 8)
April 30, 2006 (continued)

Principal
Amount Credit Rating
(000) (Moody’s/S&P)* Value
$ 445 NY Univ,, 5.50%, 7/1/21, Ser. 2 (AMBAC) Aaa/AAA $ 474,966
4,000 Sloan-Kettering Center Mem., 5.00%, 7/1/34, Ser. 1 Aa2/AA 4,067,120
1,275 Winthrop Univ. Hospital Assoc., 5.25%, 7/1/31,
Ser. A (AMBAC) Aaa/AAA 1,339,872
State Dormitory Auth. State Univ., GO (FSA-CR)
(a)
1,270 4.75%, 5/15/28, (Pre-refunded @ $101, 5/15/08) Aaa/AAA 1,308,926
1,045 4.75%, 5/15/28, Ser. B, (Pre-refunded @ $101,
5/15/08) Aaa/AAA 1,077,029
5,000 State Thruway Auth. General Rev., 4.75%, 1/1/19,
Ser. E Aa3/AA- 5,083,650

3,975 State Urban Dev. Corp. Rev. Correctional Fac.
Service, 4.75%, 1/1/28, Ser. B, (Pre-refunded @

$101, 1/1/09) (AMBAC) (a) Aaa/AAA 4,120,843
Triborough Bridge & Tunnel Auth. Rev., Ser. A,

2,000 5.00%, 1/1/27 Aa2/AA- 2,055,400

755 5.00%, 1/1/32 Aa2/AA- 772,501

4,245 5.00%, 1/1/32, (Pre-refunded @ $100, 1/1/12) (a)

Explanation of Responses:



