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Item 8.01 Other Events.

     On January 17, 2006, Registrant issued a press release announcing the U.S. Food and Drug Administration has granted �fast track� designation
for peramivir injection in the treatment of influenza infections. The press release is being filed as Exhibit 99.1 to this Current Report on Form
8-K.

     Neither the filing of any press release as an exhibit to this Current Report on Form 8-K nor the inclusion in such press release of a reference
to Registrant�s Internet address shall, under any circumstances, be deemed to incorporate the information available at such Internet address into
this Current Report on Form 8-K.  The information available at Registrant�s Internet address is not part of this Current Report on Form 8-K or
any other report filed by Registrant with the Securities and Exchange Commission.

Item 9.01 Exhibits.

Exhibit No. Description

99.1 Press release dated January 17, 2006 entitled �BioCryst Receives FDA Fast Track Designation for Peramivir�.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Dated: January 17, 2006 BioCryst Pharmaceuticals, Inc.

By: /s/ Michael A. Darwin

Michael A. Darwin
Chief Financial Officer and 
Chief Accounting Officer
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EXHIBIT INDEX

Exhibit Description

99.1 Press release dated January 17, 2006 entitled �BioCryst Receives FDA Fast Track Designation for Peramivir�.
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