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KEPCO signs a sale and purchase agreement for Philippine power plants of 1,500megawatts.

Korea Electric Power Corporation ( KEPCO ), on September 29, 2010, signed a Sale and Purchase Agreement ( SPA ) with BG Asia Pacific
Holdings, a member of the BG Group of the United Kingdom, for KEPCO s acquisition of Lisbon Star Management Ltd. which indirectly holds
a 40% equity interest in both the 1,000megawatts Santa Rita and 500megawatts San Lorenzo combined cycle natural gas fired power plants
located in the island of Luzon, 80 kilometers south of Manila, the Philippines. The net consideration is estimated at approximately US$ 400
million.

These power plants recorded sales of approximately US$ 1 billion in 2009 based on 25-year Power Purchase Agreements with Meralco, the
largest electricity distribution company in the Philippines. Currently, the Power Purchase Agreements have remaining terms of 15 years for the
Santa Rita power plant and 17 years for the San Lorenzo power plant.

60% of the interests in these power plants are currently indirectly held by First Philippine Holdings Corporation ( FPHC ), which is controlled by
the Lopez Group.

Closing of the transaction is subject to receiving necessary waivers and consents from non-recourse lenders and FPHC.
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