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This Report on Form 8-K/A is being effected to file a corrected version of that certain Amended and Restated Master Purchase Agreement dated
May 21, 2004, by and between New Century Funding A, an indirect wholly-owned subsidiary of New Century Financial Corporation, and Bank
of America, N.A., that was filed as Exhibit 10.1 to the Form 8-K filed by New Century Financial Corporation on June 1, 2004. Item 5 and
Exhibits 10.2 and 10.3, though unchanged from the Form 8-K filed by New Century Financial Corporation on June 1, 2004, are included in the
interest of completeness.

ITEM 5. OTHER EVENTS

On May 21, 2004, New Century Funding A, an indirect wholly-owned subsidiary of New Century Financial Corporation, entered into an
Amended and Restated Master Repurchase Agreement (the �Agreement�) with Bank of America, N.A. The purpose of the Agreement was to
renew the existing credit facility with Bank of America increasing the maximum credit available from $750 million to $2.0 billion ($1.0 billion
of which is uncommitted). The Agreement expires on May 11, 2005. In addition, New Century Financial and New Century Mortgage
Corporation, a wholly-owned subsidiary of New Century Financial, entered into an Amended and Restated Guaranty and Pledge Agreement,
dated as of May 21, 2004, with Bank of America with respect to the Agreement. The Agreement and Guaranty are filed as Exhibits 10.1 and
10.2, respectively, to this Current Report and are incorporated herein by reference.

On May 21, 2004, New Century Mortgage and NC Capital Corporation, a wholly-owned subsidiary of New Century Mortgage, entered into
Amendment No. 1 and Joinder (the �Amendment�) with Morgan Stanley Bank and Morgan Stanley Mortgage Capital, Inc. The purpose of the
Amendment was to temporarily increase the maximum credit available from $1.5 billion to $2.0 billion through and including the completion of
a securitization in June 2004 by an indirect subsidiary of New Century Financial and to add New Century Residual II Corporation, an indirect
subsidiary of New Century Financial, as a co-borrower on the facility. The Amendment is filed as Exhibit 10.3 to this Current Report and is
incorporated herein by reference.

ITEM 7. EXHIBITS

(c)    Exhibits.

Exhibit No. Description of Exhibit

10.1 Corrected version of Amended and Restated Master Repurchase Agreement, dated as of May 21,
2004, between New Century Funding A and Bank of America, N.A.

10.2 Amended and Restated Guaranty and Pledge Agreement, dated as of May 21, 2004, among New
Century Financial Corporation, New Century Mortgage Corporation and Bank of America, N.A.

10.3 Amendment No. 1 and Joinder, dated May 21, 2004, among New Century Mortgage Corporation, NC
Capital Corporation, Morgan Stanley Bank and Morgan Stanley Mortgage Capital, Inc.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

NEW CENTURY FINANCIAL CORPORATION

July 6, 2004 By: /S/    Edward F. Gotschall
Edward F. Gotschall

Chief Financial Officer
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EXHIBIT INDEX

Exhibit No. Description of Exhibit

10.1 Corrected version of Amended and Restated Master Repurchase Agreement, dated as of May 21, 2004, between
New Century Funding A and Bank of America, N.A.

10.2 Amended and Restated Guaranty and Pledge Agreement, dated as of May 21, 2004, among New Century
Financial Corporation, New Century Mortgage Corporation and Bank of America, N.A.

10.3 Amendment No. 1 and Joinder, dated May 21, 2004, among New Century Mortgage Corporation, NC Capital
Corporation, Morgan Stanley Bank and Morgan Stanley Mortgage Capital, Inc.
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