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ITEM 9.    Regulation FD Disclosure

As previously announced by Avery Dennison in a press release dated April 14, 2003, the Company was advised by the U.S. Department of
Justice that it had initiated a criminal investigation into competitive practices in the label stock industry and that it planned to issue a subpoena to
the Company in connection with its investigation.

On August 15, 2003, the Company received a subpoena from the Department of Justice in connection with its investigation. The Company
expects to cooperate with the Department�s investigation.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

AVERY DENNISON CORPORATION

Date: August 15, 2003 By: / s /    Daniel R. O�Bryant

Name: Daniel R. O�Bryant
Title: Chief Financial Officer and

Senior Vice President, Finance
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