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Item 5.

Today the company disclosed that Richard L. Paulson, its President and Chief Operating Officer, has advised the company that he plans to retire
by the end of the year. Paulson has been with the company for 42 years. Due to the recent downsizing of the company s operations, the company
has no current plans to fill the position after Paulson s retirement.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: August 7, 2003

POTLATCH CORPORATION

By: /s/ MaLcoLm A. RYERSE

Malcolm A. Ryerse
Corporate Secretary



