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                                 SkyePharma PLC

                          SkyePharma (Jersey) Limited
          £20 million 8 per cent Guaranteed Convertible Bonds due 2025

As a result of the average closing price of SkyePharma PLC shares on 3 June 2006
being less than 75% of the prevailing Exchange Price of the 8% Guaranteed
Convertible Bonds due 2025 (77 pence), the Exchange Price has been reset to 58
pence in accordance with the terms and conditions of the bonds.

SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

                                                                  SkyePharma PLC

                                                                      By: /s/ Douglas Parkhill

                                                                       Name: Douglas Parkhill
                                                                          Title: Company Secretary

Date:   June 12, 2006
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