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SkyePharma PLC ("the Company")

Notification of Major Interest in Shares

In accordance with the Companies Act 1985 (as amended) the Company was informed by Fidelity Investments on 11
November 2003 that FMR Corp and its direct and indirect subsidiaries and Fidelity International Limited and its direct
and indirect subsidiaries, both being non-beneficial holders, had increased their holding to 21,988,595 ordinary shares
of 10p each, representing 3.56% of the issued share capital of the Company.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

                                                               SkyePharma PLC

                                                                       By: /s/ Douglas Parkhill

                                                                       Name: Douglas Parkhill
                                                                          Title: Company Secretary

Date:   November 12, 2003
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