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HIGHLAND PARK, IL 60035

Winchester Partners, L.P.
1850 SECOND STREET, SUITE 201 X
HIGHLAND PARK, IL 60035

Sandburg Partners
1850 SECOND STREET, SUITE 201 X
HIGHLAND PARK, IL 60035

Waveland Investments I, LLC
1850 SECOND STREET, SUITE 201 X
HIGHLAND PARK, IL 60035
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Series A Preferred Stock automatically converted into Potbelly Corporation ("Potbelly") common stock on a 1-to-1 basis upon the
closing of Potbelly's initial public offering and did not have an expiration date.

Represents shares held by WI-Potbelly, LLC. Waveland Investments I, LLC, Winchester Partners, L.P., and Sandburg Partners
(collectively, the "Managing Members") are managing members of WI-Potbelly, LLC and may be deemed to beneficially own these
shares. Each of the Managing Members disclaims beneficial ownership of the shares reported herein except to the extent of its pecuniary
interest therein.

The Series B Preferred Stock automatically converted into Potbelly common stock on a 1-to-1 basis upon the closing of Potbelly's initial
public offering and did not have an expiration date.

The Series C Preferred Stock automatically converted into Potbelly common stock on a 1-to-1.0086 basis upon the closing of Potbelly's
initial public offering and did not have an expiration date.

The Series D Preferred Stock automatically converted into Potbelly common stock on a 1-to-1.0268 basis upon the closing of Potbelly's
initial public offering and did not have an expiration date.

The Series E Preferred Stock automatically converted into Potbelly common stock on a 1-to-1.0348 basis upon the closing of Potbelly's
initial public offering and did not have an expiration date.

The Series F Preferred Stock automatically converted into Potbelly common stock on a 1-to-1 basis upon the closing of Potbelly's initial
public offering and did not have an expiration date.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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