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These 9,314 shares of Class A Common Stock are represented by restricted stock units granted to the reporting person in September,
2007 under the Amended and Restated BGC Partners, Inc. Long Term Incentive Plan, issued upon the closing of the Merger (as defined
below), which occurred on April 1, 2008. Each restricted stock unit represents a contingent right to receive one share of Class A
Common Stock. The restricted stock units will vest on August 31, 2009. Vested shares are delivered to the reporting person on the
vesting date, provided that the reporting person continues to be employed by BGC Partners, Inc. (the "Company") on such date.

Prior to the Merger (as defined below), Cantor Fitzgerald, L.P. ("CFLP") separated (the "Separation") its inter-dealer brokerage
business, market data business and certain fulfillment businesses (collectively, the "BGC Businesses") from the remainder of CFLP's
businesses and contributed the BGC Businesses to BGC Partners, LLC, which then merged (the "Merger") with and into eSpeed, Inc.,
which was renamed BGC Partners, Inc. (Continued in footnote 3)

In connection with the Separation and Merger, the reporting person received from CFLP in respect of a portion of his CFLP limited
partnership units 9,579 BGC Holdings, L.P. ("BGC Holdings") Exchangeable Founding Partner Interests, which are exchangeable into
shares of Class A Common Stock on a one-for-one basis (subject to adjustment). The 9,579 Exchangeable Founding Partner Interests
are currently exchangeable, and the shares receivable upon exchange become saleable on the first anniversary of the closing of the
Merger (subject to acceleration) and subject to applicable law. The reporting person's Exchangeable Founding Partner Interests are
automatically exchanged for shares of Class A Common Stock upon termination or bankruptcy of the reporting person or upon
redemption of such Interests by BGC Holdings.

Reporting Owners
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