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              Converium sells it shareholdings in Nordic Aviation
              Insurance A/S (Nordisk Flyforsikring A/S) in Denmark

Zug, Switzerland - March 7, 2006 - Converium Holding Ltd announced today that it
has agreed in principle to sell its shareholdings in Nordic Aviation Insurance,
a general aviation insurance company based in Denmark, Nordic Aviation Insurance
underwrites throughout the Nordic and Baltic regions. Completion of this sale is
subject to certain conditions being met, including approval by the FSA, the
regulatory authority in Denmark.

About Converium
Converium is an independent international multi-line reinsurer known for its
innovation, professionalism and service. Today Converium employs about 600
people in 18 offices around the globe and is organized into four business
segments: Standard Property & Casualty Reinsurance, Specialty Lines and Life &
Health Reinsurance, which are based principally on ongoing global lines of
business, as well as the Run-Off segment, which primarily comprises the business
from Converium Reinsurance (North America) Inc., excluding the US originated
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aviation business portfolio. Converium has a "BBB+" rating (outlook stable) from
Standard & Poor's and a "B++" rating (outlook stable) from A.M. Best Company.

Contacts:

Zuzana Drozd
Head of Investor Relations
zuzana.drozd@converium.com
Phone    +41 (0) 44 639 91 20
Fax      +41 (0) 44 639 71 20

Esther Gerster
Head of Public Relations
esther.gerster@converium.com
Phone    +41 (0) 44 639 90 22
Fax      +41 (0) 44 639 70 22

www.converium.com

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                      CONVERIUM HOLDING AG

                                      By:  /s/ Inga Beale
                                           Name:    Inga Beale
                                           Title:   CEO

                                      By:  /s/ Christian Felderer
                                           Name:    Christian Felderer
                                           Title:   General Legal Counsel

Date: March 7, 2006
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