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ITEM 5. OTHER EVENTS

On July 21, 2004, the Registrant disseminated a Press Release announcing its was
the successful bidder at a Bankruptcy Court sponsored auction to acquire
substantially all of the assets of Cooperheat-MQS, Inc. and its parent company,
International Industrial Services, Inc. The information contained in the Press
Release dated July 21, 2004 is incorporated herein by reference and attached as
Exhibit 99.1 hereto.

ITEM 7. FINANCIAL STATEMENTS, PROFORMA FINANCIAL INFORMATION AND EXHIBITS

(c) Exhibits.

     99.1 The Registrant's Press Release dated July 21, 2004.

                                    SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.
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                                               TEAM, INC.

                                               By:  /s/ Ted W. Owen
                                                    --------------------------
                                                    Ted W. Owen
                                                    Senior Vice President -
                                                    Finance and Administration

Date: July 21, 2004

Edgar Filing: TEAM INC - Form 8-K

2


