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December 2, 2003

Pursuant to the shareholders' resolution (as filed with U.S. SEC dated on July
24, 2003) and applicable laws of the Republic of Korea ("Korea"), our board of
directors passed the resolution to accept the offer by the Ministry of Defense
of Korea to make a contribution in kind of certain electric facilities that have
been under the management of the Ministry of Defense.

Pursuant to applicable laws of Korea, the value of the contribution has been
evaluated to be Won 14,663,881,500, in return for which it is expected that we
will issue 645,701 shares of common stock or 0.10% of total outstanding shares
of common stock to the Government of Korea who owns 32.4% (53.9%, including
indirect ownership), with the implied value of our common stock being Won 22,710
per share.

The exact value of our common stock and accordingly, the number of shares of
common stock to be issued for that purpose is subject to the approval of the

Edgar Filing: KOREA ELECTRIC POWER CORP - Form 6-K

1



Ministry of Finance & Economy of Korea. The closing of the transaction is
scheduled on December 24, 2003 and the newly issued stock will be eligible for
dividends starting from January 1, 2003.

                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                            KOREA ELECTRIC POWER CORPORATION

                                            By: /s/ Lee, Hi-Taek
                                            --------------------------------
                                            Name: Lee, Hi-Taek
                                            Title: Chief Financial Officer

Date: December 2, 2003
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