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Korea Electric Power Corporation ("KEPCO") and its six generating subsidiaries
(the "Gencos") will hold a series of meetings of the holders (the "Creditors")
of the outstanding domestic corporate bonds (the "Bonds") that had been issued
by KEPCO prior to April 2nd 2001 and were either allocated to the Gencos or
retained under KEPCO upon the separation of the Gencos from KEPCO on April 2nd
2001.

The purpose of the meeting is to get the consents from the Creditors to
eliminate the joint and several liabilities of KEPCO and the Gencos on the
Bonds, and thereby eliminate certain constraints to KEPCO's implementation of
the electricity industry restructuring plan. The Korea Development Bank will
furnish a full, unconditional and irrevocable guarantees in respect of the Bonds
if the consents with respect to such issue become effective.

The meetings will be convened on March 11lth 2003 at KEPCO's head office located

at 167 Samseongdong, Gangnamgu, Seoul, Korea. Any questions should be directed
to Mr. Kyuwan Han at 822 3456 3451 or h670207Q@kepco.co.kr.
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