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Korea Electric Power Corporation (the "Company") estimates the non-consolidated
net income in the fiscal year 2002 to be 2.9 trillion Korea Won.

Also, the Company considers paying dividend for the fiscal year 2002 equivalent
to about 15 % of the face value of its shares, or 750 Korea Won per share.
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                                  KOREA ELECTRIC POWER CORPORATION
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                                  ------------------------------------------
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