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To Shareholders:
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Korea Electric Power Corporation ("KEPCO") will close its shareholders registry
from January 1, 2003 through the date of the 42nd annual ordinary general
meeting of shareholders. The shareholders who are registered in the KEPCO's
shareholders registry as of December 31, 2002 will be entitled to exercise their
voting rights at the ordinary general meeting of shareholders and to receive
dividends for the 2002 fiscal year. The date of the ordinary general meeting of
shareholders and the proposed dividend rate will be notified to the shareholders
of KEPCO upon the resolution of the Board of Directors' meeting which is
scheduled to be held in February, 2003.

The 41st annual ordinary general meeting of shareholders for the 2001 fiscal
year was held on March 22, 2002 and the declared dividend rate was 11% of the
par value of KEPCO stock. The dividends for the 2001 fiscal year were paid to
the shareholders of KEPCO on April 19, 2002.
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