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SECTION 2 — FINANCIAL INFORMATION
Item 2.02 Results of Operations and Financial Condition.

On November 3, 2011, Gastar Exploration Ltd. (NYSE Amex: GST) (the “Company”) issued a press release announcing
the Company’s financial results for the three and nine months ended September 30, 2011. A copy of the Company’s
press release, dated November 3, 2011, is furnished herewith as Exhibit 99.1 and is incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K and the Securities and Exchange Commission Release

No. 33-8176, the information presented herein under Item 2.02 and under Item 9.01 related thereto of Form 8-K, shall
not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or otherwise subject to
the liabilities of that section, and is not deemed to be incorporated by reference into any filing under the Securities Act
of 1933, as amended, or the Securities Exchange Act of 1934.

SECTION 5 — CORPORATE GOVERNANCE AND MANAGEMENT

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Effective February 15, 2008, the Company adopted an amended and restated employee change of control severance
plan (the “CoC Plan”) to provide financial security to certain employees of the Company. Pursuant to the CoC Plan,
certain severance payments will be paid to employees covered by the plan (each a “Covered Employee”) in the event of
a change of control of the Company.

The CoC Plan grants the board of directors of the Company (the “Board”) the ability to designate any entity eligible by
law to participate in the CoC Plan as an Employer (as such term is defined in the CoC Plan). As authorized under the
CoC Plan, on November 3, 2011, the Board designated Gastar Exploration USA, Inc. (“Gastar USA”), a wholly-owned
subsidiary of the Company, as an Employer under the CoC Plan.

SECTION 7 — REGULATION FD
Item 7.01 Regulation FD Disclosure

On November 4, 2011, the Company announced that Gastar USA has declared a monthly cash dividend on its 8.625%
Series A Preferred Stock for November 2011. A copy of the Company’s press release, dated November 4, 2011, is
furnished herewith as Exhibit 99.2 and is incorporated herein by reference.

In accordance with General Instruction B.2 of Form 8-K, the information presented herein under Item 7.01 and set

forth in the attached Exhibit 99.1 is deemed to be “furnished” solely pursuant to Item 7.01 of this report and shall not be
deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to
the liabilities of that section, nor shall such information or the Exhibit be deemed incorporated by reference into any
filing under the Securities Act of 1933 or the Securities Exchange Act of 1934, each as amended.

SECTION 9 — FINANCIAL STATEMENTS AND EXHIBITS
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
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Exhibit No. Description of Document

99.1 Press release dated November 3, 2011 announcing the Company’s financial results for the three and
nine months ended September 30, 2011.

99.2 Press release dated November 4, 2011.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: November 4, 2011 GASTAR EXPLORATION LTD.

By: /s/ J. Russell Porter
J. Russell Porter
President and Chief Executive Officer

GASTAR EXPLORATION USA, INC.
By: /s/ J. Russell Porter

J. Russell Porter
President
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EXHIBIT LIST
Exhibit No. Description of Document
99.1 Press release dated November 3, 2011 announcing the Company’s financial results for the three and
nine months ended September 30, 2011.
99.2 Press release dated November 4, 2011.




