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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Other

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Non-employee members of the Board of Directors of Subaye, Inc. may elect to receive an option to purchase 20,000 shares of the

Company's common stock in lieu of an aggregate annual grant of 10,000 shares of the Company's common stock. Additionally,
(1) non-employee members of the Board may elect to receive an option to purchase 3,200 shares of the Company's common stock for serving

as a chairperson of a Board committee in lieu of an aggregate annual grant of 1,600 shares of the Company's common stock. Mr. Schafran

serves as chair of the Audit Committee.

@) One-fourth of the Shares subject to the option, or 5,800 Shares, shall vest and become exercisable on the first day of each calendar

quarter, beginning April 1, 2010.
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