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Item 1.01  Entry Into Material Definitive Agreement

On July 29, 2008, IEC Electronics Corp. (the “Company”) and Manufacturers Traders and Trust Company, a New York
banking corporation (the “Lender”), entered into a First Amendment to Credit Facility Agreement (the “First
Amendment”) to correct certain errors contained in the Credit Facility Agreement dated as of May 30, 2008 between
the Company and the Lender (the “Credit Agreement”). The First Amendment is effective retroactively as of the date of
the Credit Agreement. The entry into the Credit Agreement was reported in the Company’s Current Report on Form
8-K filed on June 6, 2008.

As amended by the First Amendment, the Credit Agreement contains covenants requiring the Company to maintain:

· a Debt to EBITDARS Ratio (as defined in the Credit Agreement), on a consolidated basis, no greater than
4.00 to 1.00 at the end of each fiscal quarter ending June 30, 2008 and thereafter, maintain at all times a
Debt to EBITDARS Ratio, on a consolidated basis, no greater than 3.75 to 1.00 at the end of each fiscal
quarter commencing with the fiscal quarter ending September 30, 2008;

·A minimum quarterly EBITDARS (as defined in the Credit Agreement), on a consolidated basis, equal to or greater
than $350,000, measured at the end of each fiscal quarter commencing with the fiscal quarter ending on June 30,
2008; and

·at all times a Fixed Charge Coverage Ratio (as defined in the Credit Agreement), on a consolidated basis, equal to or
greater than 1.10 to 1.00, reported at the end of each fiscal quarter commencing with the fiscal quarter ending June
30, 2009.

Except as amended by the First Amendment, the Credit Agreement was thereby ratified and confirmed in all respects.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

IEC Electronics Corp.                                
(Registrant)

Date: July 29, 2008 By: /s/ W. Barry Gilbert
W. Barry Gilbert
Chairman, Chief Executive Officer
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