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Lutoff-Perlo Lisa
ROYAL CARIBBEAN CRUISES LTD.

1050 CARIBBEAN WAY

Pres & CEO, Celebrity Cruises

MIAMI, FL 33132
Signatures

Carrie Levine Schwartz, Attorney-in-Fact for Lisa
Lutoff-Perlo

02/09/2015
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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents the number of shares of common stock withheld by the issuer to cover the reporting person's tax liability associated with the
vesting of 1,158 shares underlying certain restricted stock units on 2/5/2015.

Represents the average of the high and low prices for the issuer's common stock on the NYSE on 2/5/2015.

Represents shares of common stock underlying restricted stock units granted to the reporting person under the Royal Caribbean Cruises
Ltd. 2008 Equity Incentive Plan. Award vests in four equal annual installments commencing on the first anniversary of the grant date.

Granted in consideration for service as an officer of the issuer.

Represents shares of common stock underlying performance shares granted to the reporting person under the Royal Caribbean Cruises
Ltd. 2008 Equity Incentive Plan. The target award was authorized by the Board of Directors on February 5, 2014. The actual number of
shares underlying the award was determined by the Compensation Committee on February 6, 2015 based on the Company's Return on
Invested Capital for the year ended December 31, 2014. The award vests in one installment on February 5, 2017.

Reporting Owners
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