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Item 1.01 Entry Into a Material Definitive Agreement

On January 26, 2007, the Registrant executed and consummated a Securities Purchase Agreement (the “Agreement”)
with Imagin Diagnostic Centres, Inc., a Canadian corporation and principal shareholder of the Registrant (“IDC”), to
acquire 11,523,000 shares of common stock (the “Shares”) of Imaging PET Technologies, Inc., a Canadian corporation
and minority-owned subsidiary of the Registrant (“IPT”). The Shares represented approximately a 50.1% of IPT’s issued
and outstanding common stock. As a result of the acquisition of the Shares, the Registrant owns 100% of the common
stock of IPT. As consideration for the shares, the Registrant and IDC agreed to cancel a promissory note in the
principal amount of $2,400,000 made by IDC’s subsidiary, Quantum Molecular Pharmaceuticals, Inc. and later
assigned to IDC.

Immediately following the acquisition of the Shares, IPT acquired all of the outstanding capital stock of the
Registrant’s wholly-owned subsidiary, Quantum Molecular Technologies, Inc. (“QMT”). The purchase price of the
acquisition was $2,800,000, in the form of a promissory note made in favor of the Registrant, payable on or before
July 1, 2008, and secured by a pledge of all of the issued and outstanding shares of QMT.

I t e m
2.03

Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement
of a Registrant.

As set forth in Item 1.01, the Registrant’s wholly-owned subsidiary Imaging PET Technologies, Inc., made a
promissory note in favor of the Registrant in the principal amount of $2,800,000 (the “Note”). The Note does not bear
interest, is due on July 1, 2008 and is secured by a Pledge of all of QMT’s issued and outstanding stock.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits 

99.1 Securities Purchase Agreement dated January 26, 2007

99.2 Purchase Agreement dated January 26, 2007

99.3 Non-Negotiable Promissory Noted dated January 26, 2007

99.4 Collateral Pledge Agreement dated January 26, 2007

SIGNATURES

PURSUANT TO THE REQUIREMENTS OF THE SECURITIES EXCHANGE ACT OF 1934, THE
REGISTRANT HAS DULY CAUSED THIS REPORT TO BE SIGNED ON ITS BEHALF BY THE
UNDERSIGNED THEREUNTO DULY AUTHORIZED.

POSITRON CORPORATION

Date: January 30, 2007 By: /s/ Patrick G. Rooney
Patrick G. Rooney
Chairman of the Board
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