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The rights reported reflect the total rights owned by GGCP, Inc. (GGCP). Mario J. Gabelli is the Chief Executive Officer, a director, and
(1) the controlling shareholder of GGCP. Mr. Gabelli has less than a 100% interest in GGCP and disclaims beneficial ownership of the rights
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(2) The rights reported reflect the total rights owned by MJG IV Limited Partnership, a limited partnership for which Mr. Gabelli serves as a
general partner. Mr. Gabelli has less than a 100% interest in the entity and disclaims beneficial ownership of the rights held by this entity
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PART I. FINANCIAL INFORMATION

ITEM 1. FINANCIAL STATEMENTS

TIDEL TECHNOLOGIES, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

December 31,

$

2005
ASSETS (unaudited)
Current Assets:
Cash and cash equivalents $ 2,805,048
Trade accounts receivable, net of allowance of $598,496 at December 31,
2005 and $ for September 30, 2005 234,458
Notes and other receivables 13,361
Prepaid expenses and other 130,286
Assets held for sale, net of accumulated depreciation of $5,274,638 and
$5,236,167, respectively (see note 2) 13,562,995
Total current assets 16,746,148
Property, plant and equipment, at cost 55,641
Accumulated depreciation (44,214)
Net property, plant and equipment 11,427
Other assets 696,018
Total assets $ 17,453,593
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current Liabilities:
Current maturities, net of debt discount of $2,820,226 at December 31,
2005 and $ for September 30, 2005 $ 5,197,762
Accounts payable 970,875
Accrued interest payable 2,171,856
Other accrued expenses 546,685
Liabilities held for sale (see note 2) 7,332,114
Total current liabilities 16,219,292
Long-term debt, net of current maturities and debt discount of $3,746,531
at September 30,2005
Total liabilities 16,219,292
Commitments and contingencies
Shareholders’ Equity:
Common stock, $.01 par value, authorized 100,000,000 shares; issued and
outstanding 20,677,210 shares 206,772
Additional paid-in capital 30,962,187
Accumulated deficit (30,074,605)
Accumulated other comprehensive income 139,947
Total shareholders’ equity 1,234,301

Explanation of Responses:
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Total liabilities and shareholders’ equity $ 17,453,593 $ 17,536,528

See accompanying Notes to Condensed Consolidated Financial Statements.
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TIDEL TECHNOLOGIES, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(UNAUDITED)

Three Months Ended December 31,

2005 2004
Revenues — 3 —
Selling, general and administrative 1,374,024 307,199
Depreciation and amortization 1,366 872
Operating loss (1,375,390) (308,071)
Other income (expense):
Gain from CCC bankruptcy settlement 180,000 —
Interest expense, net (1,162,411) (3,074,343)
Total other income (expense) (982,411) (3,074,343)
Loss from continuing operations (2,357,801) (3,382,414)
Income from discontinued operations 1,189,006 2,226,850
Net loss (1,168,795) $ (1,155,564)
Basic earnings (loss) per share:
Loss from continuing operations 0.11) $ (0.18)
Income from discontinued operations 0.06 0.12
Net loss (0.05) (0.06)
Weighted average common shares outstanding 20,677,210
Explanation of Responses: 6



