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8. Price of
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(Instr. 5)

As previously reported, on February 4, 2014, Mr. Rocha was granted 12,171 restricted stock units ("RSUs") representing rights to receive
shares of common stock of SLM Corporation (the "Company") to vest in one-third increments on February 4, 2015, 2016 and 2017. Mr.
Rocha subsequently received an additional 66 RSUs relating to the original RSU grant and vesting on the same schedule. These additional
(1) RSUs were attributable to dividends paid by the Company prior to the separation of Navient Corporation ("Navient"). As previously
reported, subsequently on April 30, 2014, the February 4, 2014 award was adjusted in the spin-off of Navient to reflect 33,940 RSUs
outstanding. On February 4, 2016, 11,379 shares vested in connection with these RSUs, of which 6,129 shares were withheld by the
Company to satisfy Mr. Rocha 's tax withholding obligations.
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