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The shares were acquired via the Company's Dividend Reinvestment Plan.
The Reporting Person disclaims beneficial ownership of the reported securities except to the extent of his pecuniary interest therein.

Additionally, the Reporting Person owns, directly or indirectly, limited partnership interests in CBL & Associates Limited Partnership, a
Delaware limited partnership (the Operating Partnership), that, together with the partnership interests of other limited partners in the
Operating Partnership which are controlled by the Reporting Person, may be exchanged at any time for an aggregate of 16,991,880 shares
of the Issuer's Common Stock (on a one-for-one basis) or cash, at the Issuer's election.

Prior Form 4s filed on behalf of the Reporting Person incorrectly identified an additional 31,707 Common Shares as held by Trust. The
31,707 Common Shares are held by the Reporting Person's grandsons under the UGMA and UTMA with the Reporting Person's son as
Custodian and are not directly or indirectly attributable to the Reporting Person.

The Common Units are exerciseable on a 1 to 1 ratio with no exercise price.

Immediately exercisable.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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