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October 21, 2013
Filed by Umpqua Holdings Corporation
Pursuant to Rule 425 of the Securities Act of 1933

and deemed filed pursuant to Rule 14a-12

of the Securities Exchange Act of 1934

Subject Company: Sterling Financial Corporation

(Commission File No.: 001-34696)

The following materials are filed herewith pursuant to Rule 425 under the Securities Act of 1933

. Transcript of Third Quarter Earnings Conference Call of Umpqua Holdings Corporation, held on October 17, 2013.
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Important Information for Investors and Shareholders

This communication does not constitute an offer to sell or the solicitation of an offer to buy any securities or a solicitation of any vote or

approval, nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to

registration or qualification under the securities laws of such jurisdiction. Umpqua Holdings Corporation ( Umpqua ) will file with the Securities
and Exchange Commission ( SEC ) a registration statement on Form S-4 containing a joint proxy statement/prospectus of Sterling Financial
Corporation ( Sterling ) and Umpqua, and Sterling and Umpqua will each file other documents with respect to the proposed merger. A definitive
joint proxy statement/prospectus will be mailed to shareholders of Sterling and Umpqua. Investors and security holders of Sterling and Umpqua
are urged to read the joint proxy statement/prospectus and other documents that will be filed with the SEC carefully and in their entirety when
they become available because they will contain important information. Investors and security holders will be able to obtain free copies of the
registration statement and the joint proxy statement/prospectus (when available) and other documents filed with the SEC by Umpqua or Sterling
through the website maintained by the SEC at http://www.sec.gov. Copies of the documents filed with the SEC by Umpqua will be available

free of charge on Umpqua s internet website at www.umpquaholdingscorp.com or by contacting Umpqua s Investor Relations Department at
503.268.6675. Copies of the documents filed with the SEC by Sterling will be available free of charge on Sterling s internet website at
www.sterlingfinancialcorporation.com or by contacting Sterling s Investor Relations Department at 509.358.8097.

Umpqua, Sterling, their respective directors and executive officers and other members of management and employees may be considered
participants in the solicitation of proxies in connection with the proposed transaction. Information about the directors and executive officers of
Umpqua is set forth in its Annual Report on Form 10-K for the year ended December 31, 2012, which was filed with the SEC on February 15,
2013, its Quarterly Reports on Form 10-Q for the quarterly periods ended March 31, 2013 and June 30, 2013, which were filed with the SEC on
May 2, 2013 and August 6, 2013, respectively, its proxy statement for its 2013 annual meeting of stockholders, which was filed with the SEC on
February 25, 2013, and its Current Reports on Form 8-K, which were filed with the SEC on January 14, 2013, April 11, 2013 and April 22,
2013, respectively. Information about the directors and executive officers of Sterling is set forth in its Annual Report on Form 10-K for the year
ended December 31, 2012, which was filed with the SEC on February 27, 2013, its proxy statement for its 2013 annual meeting of stockholders,
which was filed with the SEC on March 15, 2013, and its Current Reports on Form 8-K or 8-K/A, which were filed with the SEC on January 28,
2013, March 4, 2013, May 2, 2013 (Item 5.07), May 10, 2013, June 20, 2013 and August 9, 2013, respectively. Other information regarding the
participants in the proxy solicitations and a description of their direct and indirect interests, by security holdings or otherwise, will be contained
in the joint proxy statement/prospectus and other relevant materials to be filed with the SEC when they become available.
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Cautionary Statement Regarding Forward-Looking Statements

This document contains certain forward-looking statements within the meaning of the safe harbor provisions of the United States Private
Securities Litigation Reform Act of 1995. Forward-looking statements may be identified by the use of words such as anticipate , may , can ,
believe , expect , project , intend , likely , plan , seek , should , would , estimate and similar expressions and any other statements tl
indicate future events or trends or that are not statements of historical facts. These forward-looking statements are subject to numerous risks and
uncertainties. Actual results may differ materially from the results discussed in these forward-looking statements because such statements are
inherently subject to significant assumptions, risks and uncertainties, many of which are difficult to predict and are generally beyond Sterling s
and Umpqua s control. These risks and uncertainties include, but are not limited to, the following: failure to obtain the approval of shareholders
of Sterling or Umpqua in connection with the merger; the timing to consummate the proposed merger; the risk that a condition to closing of the
proposed merger may not be satisfied; the risk that a regulatory approval that may be required for the proposed merger is not obtained or is
obtained subject to conditions that are not anticipated; the parties ability to achieve the synergies and value creation contemplated by the
proposed merger; the parties ability to promptly and effectively integrate the businesses of Sterling and Umpqua; the diversion of management
time on issues related to the merger; the failure to consummate or delay in consummating the merger for other reasons; changes in laws or
regulations; and changes in general economic conditions. Sterling and Umpqua undertake no obligation (and expressly disclaim any such
obligation) to publicly update or revise any forward-looking statement, whether as a result of new information, future events or otherwise. For
additional information concerning factors that could cause actual conditions, events or results to materially differ from those described in the
forward-looking statements, please refer to the factors set forth under the headings Risk Factors and Management s Discussion and Analysis of
Financial Condition and Results of Operations in Umpqua s and Sterling s most recent Form 10-K and 10-Q reports and to Sterling s and
Umpqua s most recent Form 8-K reports, which are available online at www.sec.gov. No assurances can be given that any of the events
anticipated by the forward-looking statements will transpire or occur, or if any of them do so, what impact they will have on the results of
operations or financial condition of Umpqua or Sterling.
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