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Represents a gift of 194,050 shares of BGC Partners, Inc. ("BGC Partners") Class A Common Stock, par value $0.01 per share (the
"Class A Common Stock"), by Cantor Fitzgerald, L.P. ("CFLP") to a charitable organization.

The 6,539,912 shares of Class A Common Stock consist of (i) 388,812 shares of Class A Common Stock held by CF Group
Management, Inc. ("CEGM"), (ii) 2,050,197 shares of Class A Common Stock represented by deferred stock distributions receivable by
CFGM, (iii) 175,589 shares of Class A Common Stock held by a trust for the benefit of the descendants of the reporting person, of
which the reporting person's spouse is one of two trustees and the reporting person has limited powers to remove and replace such
trustees (the "Trust"), (iv) 1,610,182 shares of Class A Common Stock represented by deferred stock distributions receivable by the
Trust, (v) 23,780 shares of Class A Common Stock represented by deferred stock distributions receivable by the reporting person's
spouse, (continued in Footnote 3)

(vi) 2,048,000 shares of Class A Common Stock represented by deferred stock distributions receivable by KBCR Management Partners,
LLC ("KBCR") and (vii) 243,352 shares of Class A Common Stock held in the reporting person's 401 (k) account.

CFGM is the Managing General Partner of CFLP, and the reporting person is the President and sole stockholder of CFGM. KBCR is a
non-managing General Partner of CFLP, and the reporting person is the managing member of KBCR. The reporting person disclaims
beneficial ownership of all such shares in excess of his pecuniary interest, if any, and this report shall not be deemed an admission that
he is the beneficial owner of, or has pecuniary interest in, any such excess shares for purposes of Section 16 of the Securities Exchange
Act of 1934 or for any other purpose.

On August 16, 2010, CFLP exercised exchange rights with respect to 200,000 BGC Holdings, L.P. ("BGC Holdings") Exchangeable
Limited Partnership Interests for 200,000 shares of Class A Common Stock.

The exchange rights with respect to the BGC Holdings Exchangeable Limited Partnership Interests ("Interests") owned by CFLP are
exercisable at any time for shares of Class B Common Stock, par value $0.01 per share (the "Class B Common Stock"), of BGC Partners
(or, at CFLP's option or if there are no additional authorized but unissued shares of Class B Common Stock, shares of Class A Common
Stock) on a one-for-one basis (subject to adjustment). The shares of Class B Common Stock are convertible at any time on a one-for-one
basis (subject to adjustment) into shares of Class A Common Stock.

The 6,739,912 shares of Class A Common Stock consist of (i) 388,812 shares of Class A Common Stock held by CFGM, (ii) 2,050,197
shares of Class A Common Stock represented by deferred stock distributions receivable by CFGM, (iii) 200,000 shares of Class A
Common Stock held by CFLP, (iv) 175,589 shares of Class A Common Stock held by the Trust, (v) 1,610,182 shares of Class A
Common Stock represented by deferred stock distributions receivable by the Trust, (vi) 23,780 shares of Class A Common Stock
represented by deferred stock distributions receivable by the reporting person's spouse, (vii) 2,048,000 shares of Class A Common Stock
represented by deferred stock distributions receivable by KBCR and (vii) 243,352 shares of Class A Common Stock held in the
reporting person's 401(k) account.

Represents a gift of 200,000 shares of Class A Common Stock by CFLP to a charitable organization.

Does not include 3,446,055 shares of Class A Common Stock acquired by CFLP upon exercise of exchange rights with respect to
3,446,055 Interests (3,500,000 shares acquired by CFLP on May 28, 2010 upon exercise of exchange rights with respect to 3,500,000
Interests less 53,945 shares distributed by CFLP on August 12, 2010 to a partner of CFLP to satisfy certain of CFLP's deferred stock
distribution obligations) because such 3,446,055 shares of Class A Common Stock were assumed in previous reports to have been
distributed in connection with CFLP's deferred stock distribution obligations provided to certain current and former partners of CFLP on
April 1, 2008.

Does not include exchange rights with respect to 18,583,026 Interests assumed in previous reports to have been exercised for shares of
Class A Common Stock to satisfy CFLP's deferred stock distribution obligations provided to certain current and former partners of
CFLP on April 1, 2008. In Table II, Column 9 of a Form 4 filed by the reporting person on June 2, 2010, the reporting person reported
that he indirectly held an aggregate of 44,763,321 Interests. The number of Interests indirectly held by the reporting person reported in
this Form 4 decreased by 200,000 as a result of the exercise of exchange rights with respect to 200,000 Interests reported in this Form 4.
In addition, however, because CFLP previously distributed an aggregate of 687,136 shares of Class A Common Stock unrelated to the
exercise of exchange rights with respect to Interests to satisfy certain of CFLP's deferred stock distribution obligations (consisting of
(Continue to footnote 11)
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(1) 71,622 shares of Class A Common Stock on April 12, 2010, (ii) 554,947 shares of Class A Common Stock acquired by CFLP upon
the conversion of an equal number of shares of Class B Common Stock owned by CFLP on May 6, 2010 and (iii) 60,567 shares of Class
A Common Stock on June 4, 2010), in this report the number of Interests indirectly held by the reporting person increased by a net of

(11) 487,136 Interests to 45,250,457 Interests. As of the date of this report, the aggregate number of remaining shares of Class A Common
Stock subject to CFLP's deferred stock distribution obligations is 22,029,081, which is assumed to be funded with the 3,446,055 shares
of Class A Common Stock acquired upon exercise of exchange rights with respect to Interests on May 28, 2010 and the future exercise
of exchange rights with respect to the 18,583,026 Interests.
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