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/s/ Howard W. Lutnick, Chairman, Chief Executive Officer and President for CANTOR
FITZGERALD, L.P.

“*Signature of Reporting Person

Explanation of Responses:
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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On May 28, 2010, Cantor Fitzgerald, L.P. ("CFLP") exercised exchange rights with respect to 3,500,000 BGC Holdings, L.P. ("BGC

@
"Class A Common Stock"), of BGC Partners, Inc. ("BGC Partners").

Holdings") Exchangeable Limited Partnership Interests for 3,500,000 shares of Class A Common Stock, par value $0.01 per share (the

The exchange rights with respect to the BGC Holdings Exchangeable Limited Partnership Interests (the "Interests") owned by CFLP are
exercisable at any time for shares of Class B Common Stock, par value $0.01 per share (the "Class B Common Stock"), of BGC Partners

(¢)

(or, at CFLP's option or if there are no additional authorized but unissued shares of Class B Common Stock, shares of Class A Common

Stock) on a one-for-one basis (subject to adjustment). The shares of Class B Common Stock are convertible at any time on a one-for-one

basis (subject to adjustment) into shares of Class A Common Stock.

Does not include the 3,500,000 shares of Class A Common Stock acquired upon exercise of the exchange rights with respect to the

3)
CFLP on April 1, 2008.

@

3,500,000 Interests reported in this Form 4 because the 3,500,000 shares of Class A Common Stock were deemed in previous reports to
have been distributed in connection with CFLP's deferred stock distribution obligations provided to certain current and former partners of

Does not reflect a decrease of 3,500,000 Interests due to the exercise of the exchange rights with respect to the 3,500,000 Interests

reported in this Form 4 because such 3,500,000 Interests were assumed in previous reports to have been used to satisfy certain of CFLP's
deferred stock distribution obligations. As of the date of this report, the aggregate number of remaining shares of Class A Common Stock

Reporting Owners
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subject to CFLP's deferred stock distribution obligations is 22,143,400.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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