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____ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d -2(b))

____ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e -4(c))

Edgar Filing: NEW JERSEY MINING CO - Form 8-K

1



SECTION 1 � REGISTRANT�S BUSINESS AND OPERATIONS

ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On March 20, 2008 New Jersey Mining Company (NJMC) entered into a Venture Agreement with Newmont North
American Exploration Limited, a subsidiary of Newmont Mining Corporation (NYSE: NEM) under which the parties
created a joint venture to explore for gold deposits within a 38 square mile area north of Murray, Idaho. The joint
venture, known as the Toboggan Project, covers all of NJMC�s mining claims within this area except the Niagara
property. Under the terms of the agreement, Newmont can earn a 51% interest in the joint venture by spending
$2,000,000 over three years. Newmont can increase its interest to 70% by spending an additional $10,000,000 or
completing a feasibility study in the years four through seven, whichever comes first.

As part of the terms of the agreement, Newmont retains an option to include the Niagara property into the Toboggan
Project which is exercisable starting at the end of year one and extending to the end of year three. If Newmont elects
to include the Niagara property, it would be required to spend at least another $1,000,000 or twice what NJMC spends
on exploration of the Niagara, whichever is greater, to earn its 51% interest.

There is no material relationship between NJMC and Newmont other than with respect to this agreement.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

New Jersey Mining Company

Date: March 25, 2008
By: /s/ Fred W. Brackebusch

FRED W. BRACKEBUSCH
President, Chief Executive Officer
and Chief Financial Officer
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