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Logitech International S.A.

Offer to Exchange
Each Outstanding Share
of Common Stock

of
Labtec Inc.
for
$11.00 net to the seller in cash and a fraction of an American Depositary Share
of
Logitech International S.A.

The offer and withdrawal rights will expire at 12:00 midnight, New York
City time, on March 22, 2001 unless extended. Shares tendered pursuant to
this offer may be withdrawn at any time prior to the expiration of the
offer, but not during any subsequent offering period.

On February 7, 2001, we entered into an Agreement and Plan of Merger with
Labtec for a subsidiary of Logitech to acquire all of the outstanding shares of
Labtec common stock. The Labtec board of directors has unanimously approved the
merger agreement, determined that the offer is fair to, and in the best
interests of, Labtec stockholders and recommends that Labtec stockholders
accept the offer and tender their shares pursuant to the offer.

Through Thunder Acquisition Corp., our indirect wholly owned subsidiary, we
are offering to exchange $11.00, net to the seller in cash, and a fraction of a
Logitech American Depositary Share, or ADS, of Logitech equal to a number, in
the range from .2234 to .2730, determined on the basis of the average closing
bid price for such ADS on the 20 consecutive trading days ending on and
including the trading day that is three business days prior to the day on which
the offer actually expires, for each outstanding share of Labtec common stock
that is validly tendered and not properly withdrawn. Each Logitech ADS
represents one tenth of one of Logitech's registered shares, par value CHF 10
per share, and is evidenced by an American Depositary Receipt, or ADR.

Our obligation to exchange cash and Logitech ADSs for shares of Labtec
common stock is subject to the conditions listed under "The Offer--Conditions
of the Offer." Logitech ADSs are quoted on the Nasdag National Market under the
symbol "LOGIY" and Logitech registered shares are traded on the Swiss Exchange
under the symbol "LOGN." Labtec's common stock is quoted on the OTC Bulletin
Board under the symbol "LABT.OB."

See "Risk Factors" beginning on page 14 for a discussion of important
factors that you should consider in connection with the offer.

We are not asking you for a proxy and you are requested not to send us a
proxy. Any request for proxies will be made only pursuant to separate proxy
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solicitation materials complying with the requirements of Section 14 (a) of the
Securities Exchange Act of 1934.

Neither the Securities and Exchange Commission nor any state securities
commission has approved or disapproved of the Logitech International S.A.
registered shares or ADSs to be issued under this prospectus or passed upon the
adequacy or accuracy of this prospectus. Any representation to the contrary is
a criminal offense.

This prospectus is dated March 13, 2001.

This document incorporates important business and financial information
about Logitech from documents filed with the SEC that are not included in or
delivered with this document. This information is available at the internet web
site that the SEC maintains at http://www.sec.gov, as well as from other
sources. See "Where You Can Find More Information" on page 4.

You may also request copies of these documents from us, without charge, upon
written or oral request to our information agent, Georgeson Shareholder
Communications Inc., 17 State Street, 10th Floor, New York, New York 10004,
collect at 1-212-440-9800 or toll-free at 1-800-223-2064.

In order to receive timely delivery of the documents before closing of the
offer, you should make your request no later than March 15, 2001.
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Acquisition Corp.
ii

QUESTIONS AND ANSWERS ABOUT THE PROPOSED ACQUISITION
Q:What will I receive in exchange for my shares of Labtec common stock?

A:We are offering to exchange (1) $11.00 in cash and (2) a fraction of a
Logitech ADS for each outstanding share of Labtec common stock that is validly
tendered and not properly withdrawn. The fraction of a Logitech ADS into which,
together with $11.00 in cash, each share of Labtec common stock will be
exchanged (the "exchange ratio") will be determined as follows:

If the average closing bid price of Logitech ADSs for the 20 consecutive
trading days ending on the third trading day prior to the expiration date
of the offer is equal to or between $25.64 and $31.34, the exchange ratio
will be determined by dividing $7.00 by this 20-day average price.

If this 20-day average price is less than $25.64, the exchange ratio will
be .2730 of a Logitech ADS for each share of Labtec common stock.

If this 20-day average price is more than $31.34, the exchange ratio will
be .2234 of a Logitech ADS for each share of Labtec common stock.

You will not receive any fractional Logitech ADSs in the offer. Instead, you
will receive cash in an amount equal to the value of a Logitech ADS used to
calculate the exchange ratio for any fractional shares you would otherwise have
been entitled to receive.

For more information on how the exchange ratio works, please read the
detailed information set forth under "The Offer--Basic Terms" beginning on page
41.

Q:How can I find out the final exchange ratio?

A:No later than two business days before the offer expires, we will notify you
by issuing a press release announcing the final exchange ratio and filing that
press release with the SEC. You can also call our information agent, Georgeson
Shareholder Communications, Inc., collect at 1-212-440-9800 or toll-free at
1-800-223-2064 for the final exchange ratio and the final average trading price
of Logitech ADSs for the 20-day pricing period.

Q:How long will it take to complete the offer and merger?

A:The offer is scheduled to expire on March 22, 2000, the initial scheduled
expiration date, subject to satisfaction or waiver of the conditions of the
offer. We expect to complete the merger as quickly as possible after we
complete the offer.

Q:Will I have to pay any fees or commissions?

A:If you are the record owner of your shares of Labtec common stock and you
tender your shares directly to the exchange agent, you will not have to pay
brokerage fees or incur similar expenses. If you own your shares through a
broker or other nominee, and your broker tenders your shares on your behalf,
your broker may charge you a fee for doing so. You should consult your broker
or nominee to determine whether any charges will apply.

Q:Does Labtec support the offer and the merger?
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A:Yes. Labtec's board of directors has unanimously determined that the offer,
the merger and the merger agreement are in the best interests of Labtec and
Labtec's stockholders and recommends that Labtec stockholders accept the offer
and tender their shares pursuant to the offer. Labtec's board of directors has
also approved the merger agreement and the merger. Information about the
recommendation of Labtec's board of directors is more fully set forth under
"Reasons for the Offer-—-Reasons for the Labtec's Board Recommendation; Factors
Considered" beginning on page 33.

Q:What percentage of Logitech trading securities will Labtec stockholders own
after the offer and the merger?

A:After completion of the merger, former shareholders of Labtec would own
Logitech ADSs representing approximately 2% of the outstanding Logitech
registered shares, assuming an exchange ratio of .2457 Logitech ADSs for each
share of Labtec common stock and assuming the exercise of all outstanding
Labtec options with an exercise price below $18.00.

Q:What are the most significant conditions to the offer?

A:The offer is subject to several conditions, including:
67% of the outstanding shares of Labtec common stock, on a fully-diluted
basis, having been validly tendered and not properly withdrawn (the

"minimum condition"),

all waiting periods under applicable antitrust laws having expired or
been terminated,

the registration statement of which this prospectus is a part having been
declared effective by the SEC and not being subject to any stop order,

Labtec not having breached any covenant, representation or warranty in a
material manner,

no proceeding having been instituted or pending by a governmental
authority seeking:

-—to prohibit or restrain the offer or the merger,

—-—an order of divestiture of a material part of the business of Labtec or
Logitech, in each case taken as a whole,

—-—to materially limit Logitech's rights of ownership of Labtec common
stock, and

no law having been enacted or order entered having the foregoing
consequences.

Q:How do I accept the offer?
A:To tender your shares, you should do the following:

If you hold shares of Labtec common stock in your own name, complete and
sign the enclosed letter of transmittal and return it with your share
certificates to The Bank of New York, the exchange agent for the offer,
at the appropriate address specified on the back cover page of this
prospectus before the expiration date of the offer.
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If you hold your shares in "street name" through a broker, instruct your
broker to tender your shares before the expiration date.

For more information on the timing of the offer, extensions of the offer
period and your rights to withdraw your shares from the offer before the
expiration date, please refer to "The Offer" beginning on page 41.

Q:What are the U.S. tax consequences to me of the offer and the merger?

A:You will be considered for U.S. federal income tax purposes to have sold your
Labtec shares for cash and Logitech ADSs. As a result, if you are subject to
taxation in the United States, you will recognize gain or loss equal to the
difference between the fair market value of the cash and Logitech ADSs received
(in general, on the expiration date of the offer or at the effective time of
the merger, as the case may be) and your adjusted tax basis in the shares of
Labtec stock surrendered. The gain or loss you recognize if you are subject to
taxation in the United States will be capital gain or loss if the Labtec common
stock was a capital asset in your hands and will be long-term capital gain or
loss if the stock had been held by you for more than one year at, in general,

2

the applicable valuation date discussed above. Tax matters are very complicated
and the tax consequences of the offer and the merger to you will depend on the
facts of your own situation. You should consult your tax advisor for a full
understanding of the tax consequences of the offer and the merger to you. For a
more complete description of the tax consequences of the offer and the merger,
see the section entitled "Taxation" beginning on page 56.

Q:Is Logitech's financial condition relevant to my decision to tender my shares
in the offer?

A:Yes. Shares of Labtec accepted in the offer will be exchanged in part for
Logitech ADSs so you should consider our financial condition before you decide
to become one of our shareholders through the offer. In considering Logitech's
financial condition, you should review the documents incorporated by reference
in this prospectus because they contain detailed business, financial and other
information about us.

Q:If I decide not to tender, how will the offer affect my shares?

A:If you decide not to tender your shares in the offer and the merger occurs,
you will receive in the merger the same amount of cash and the same number of
Logitech ADSs for each share of Labtec common stock you own that you would have
received had you tendered your shares in the offer.

Q:Have any Labtec stockholders agreed to tender their shares?

A:Yes. Labtec stockholders beneficially owning approximately 57% of the
outstanding shares of Labtec common stock have agreed to tender their shares in
the offer.

Q:Where can I find out more information about Logitech?

A:You can find out information about Logitech from various sources described
under "Where You Can Find More Information" on page 4.

Q:Who can I call with questions about the offer?

A:You can call our information agent, Georgeson Shareholder Communications
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Inc.,

collect at 1-212-440-9800 or toll-free at 1-800-223-2064.

WHERE YOU CAN FIND MORE INFORMATION

We file periodic reports and other
Exchange Commission, and Labtec files
other information with the Securities
copy any document that either company
reference room at 450 Fifth Street, N
the SEC at 1-800-SEC-0330 for further
public reference room.
filings,
site (www.sec.gov).

W,

Labtec's SEC filings,
are also available to the public over the internet at the SEC's web

information with the Securities and
periodic reports, proxy statements, and
and Exchange Commission. You may read and
files with the SEC at the SEC's public
Washington, D.C. 20549. Please call
information on the operation of its

and some of Logitech's SEC

We filed a registration statement on Form F-4 to register with the SEC the
registered shares underlying the American depositary shares to be issued

pursuant to the offer and the merger.
registration statement. As allowed by

This prospectus is a part of that
SEC rules, this prospectus does not

contain all the information you can find in the registration statement or the

exhibits to the registration statement.

In addition, we also filed with the SEC

a statement on Schedule TO pursuant to Rule 14d-3 under the Securities Exchange

Act of 1934 to furnish certain information about the offer.
copies of the Form F-4 and the Schedule TO
in the manner described above.

documents)

The SEC allows us to
information in documents we file with

"incorporate by reference"

You may obtain
(and any amendments to those

into this document the

the SEC, which means that we can disclose

important business and financial information about us to you by referring you

to those documents.
part of this document,

The information incorporated by reference is an important
and information that we file subsequently with the SEC

will automatically update this document and may modify or supersede earlier
information that is incorporated by reference.

We are incorporating by reference into this prospectus the documents listed
below that we have previously filed with the SEC:

Annual Report on Form 20-F for the fiscal year ended March 31,

Reports of Foreign Issuer on Form
30, 2000, September 30,

All documents filed by us with the
15(d)

to the date that shares are accepted for exchange pursuant to our offer
shall also be deemed to be incorporated by

date that our offer is terminated)
reference in this prospectus.

2000 and December 31,

2000; and
6-K filed for the periods ended June
2000.

14 or

SEC under Sections 13(a), 13(c),

of the Securities Exchange Act of 1934 after the date of this prospectus

(or the

Documents incorporated by reference are available from us without charge

upon request to our information agent,
collect at 1-212-440-9800 or toll-free at 1-800-223-2064.
any request must be submitted no later than March 15,

Inc.,
ensure timely delivery,
2001. If you request any incorporated
you by first class mail,
day after we receive your redquest.

or another equally prompt means,

Georgeson Shareholder Communications
In order to

we will mail them to
within one business

documents from us,

We have not authorized anyone to give any information or make any

representation about our offer that is different from,

or in addition to, that

contained in this prospectus or in any of the materials that we have

incorporated by reference into this prospectus.

Therefore, if anyone does give
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you information of this sort, you should not rely on it. If you are in a
jurisdiction where offers to exchange or sell, or solicitations of offers to
exchange or purchase, the securities offered by this document are unlawful, or
if you are a person to whom it is unlawful to direct these types of activities,
then the offer presented in this document does not extend to you. The
information contained in this document speaks only as of the date of this
document unless the information specifically indicates that another date
applies.

SUMMARY

The following is a brief summary of information contained in the prospectus.
You should carefully read this entire prospectus and the other documents to
which this prospectus refers you in order to fully understand the offer. See
"Where You Can Find More Information" on page 4.

The Offer and the Merger (Page 41)

We are proposing to acquire Labtec. We are offering to exchange (1) $11.00
in cash and (2) a fraction of a Logitech ADS for each outstanding share of
Labtec common stock that is validly tendered and not properly withdrawn.

The fraction of a Logitech ADS into which, together with $11.00 in cash,
each share of Labtec common stock will be exchanged (the "exchange ratio") will
be determined as follows:

If the average closing bid price of Logitech ADSs for the 20 consecutive

trading days ending on the third trading day prior to the expiration date
of the offer is equal to or between $25.64 and $31.34, the exchange ratio
will be determined by dividing $7.00 by this 20-day average price.

If this 20-day average price is less than $25.64, the exchange ratio will
be .2730 of a Logitech ADS for each share of Labtec common stock.

If this 20-day average price is more than $31.34, the exchange ratio will
be .2234 of a Logitech ADS for each share of Labtec common stock.

Thus, if this 20-day trading average is between $25.64 and $31.34, you will
receive Logitech ADSs with a value of $7.00 plus $11.00 in cash for total
consideration of $18.00 per share of Labtec common stock. If this average is
less than $25.64 or more than $31.34, you will receive $11.00 in cash plus the
minimum or maximum fraction of a Logitech ADS set out above, which will mean
that the value of the Logitech ADS you receive will be less or more than $7.00.
The amount you will actually realize upon resale by you in the market of the
Logitech ADSs received by you in the offer or the merger will depend upon the
market price of Logitech ADSs at the time of resale.

We intend, promptly after completion of the offer, to seek to merge Thunder
Acquisition Corp., or the Purchaser, our indirect wholly owned subsidiary, with
and into Labtec. As a result, Labtec will become an indirect wholly owned
subsidiary of Logitech. Each share of Labtec common stock which has not been
exchanged or accepted for exchange in the offer, other than shares held by
Labtec stockholders who properly exercise their dissenters' rights under
Massachusetts law, would be converted in the merger into the same amount of
cash and the same number of Logitech ADSs as is paid in the offer.

Information about Logitech (Page 31)

LOGITECH INTERNATIONAL S.A.
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Apples, Switzerland

c/o Logitech Inc.

6505 Kaiser Drive
Fremont, California 94555

We are a leader in the design, manufacture and marketing of human interface
devices for personal computers. These products include corded and cordless mice
and keyboards, trackballs, joysticks, gamepads, steering wheels, multimedia
speakers and internet video cameras.

Over the past 19 years, we have offered PC users a variety of means to
access the world of digital information. Our products provide user-centric
solutions intended to be easy to install and easy to use, and that are combined
with integrated software for seamless compatibility and added functionality.
These products allow users to personalize and enrich their computing
environment, and to easily operate in a variety of applications.

Logitech was founded in Switzerland in 1981, and in 1988 we listed our
shares in an initial public offering in Switzerland. In March 1997, we sold
400,000 registered shares from treasury in a U.S. initial public offering in
the form of 4,000,000 ADSs, and listed the ADSs on the Nasdag National Market.
Logitech maintains its operational headquarters through its U.S. subsidiary in
Fremont, California, with regional headquarters through local subsidiaries in
Romanel-sur-Morges, Switzerland and Hsinchu, Taiwan. In addition, we have
manufacturing operations in China, with distribution facilities in the United
States, Europe and Asia.

Information about Labtec (Page 93)

LABTEC INC.

1499 SE Tech Center Place
Suite 350

Vancouver, Washington 98683

Labtec is a leading developer and marketer of high-technology peripheral
products and accessories for computing, communications, and entertainment. It
offers an array of proprietary products, including PC and game console speakers
and subwoofers; PC Voice Access headsets and accessories, microphones, and
telephony products; personal audio headphone and earphone products; and 3D
motion controllers.

Labtec's strategy is to offer an assortment of high-technology products
through multiple channels of distribution. It currently sells to numerous
retailers (e.g., Best Buy, CompUSA, Dixons, Fry's Electronics, Media Mart,
Musicland, Office Depot, Sears, Staples, Target, Vobis, and Wal-Mart), master
distributors (e.g., Avnet, Ingram Micro, Merisel, and Tech Data), and original
equipment manufacturers (e.g., ABS, Compaqg, Dell, Gateway, Hewlett Packard, and
IBM) . Labtec serves these multiple channels of distribution on a worldwide
basis.

Labtec maintains a leading market position in each of its product lines of
PC speakers, PC Voice Access products, 3D motion controllers, and computer
storage products, and a second market position for its personal audio product
line. Labtec is establishing its market position in telephony products.

The Offer (Page 41)

Summary of the Offer
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We are offering, upon the terms and subject to the conditions set forth in
this prospectus and in the related letter of transmittal, to exchange (1)
$11.00 in cash and (2) a fraction of a Logitech ADS, for each outstanding share
of Labtec common stock that is validly tendered and not properly withdrawn.

We will announce the final exchange ratio by issuing a press release and
filing that press release with the SEC no later than two business days before
the offer expires.

The term "expiration date" means 12:00 midnight, New York City time, on
March 22, 2001, unless we extend the period of time during which this offer is
open, in which case the term "expiration date" means the latest time and date
on which the offer, as so extended, expires. See "The Offer--Extension,
Termination and Amendment" on page 42.

We are making this offer in order to acquire control and ultimately 100% of
the stock of Labtec. We intend as soon as possible after completion of the
offer to merge Purchaser with and into Labtec. At the effective time of the
merger, each share of Labtec common stock which has not been exchanged or
accepted for exchange in the offer, other than shares held by Labtec
stockholders who properly exercise their dissenters' rights under Massachusetts
law, would be converted into the right to receive the same amount of cash and
the same number of Logitech ADSs as is paid in the offer.

Conditions to the Offer

Our obligation to exchange cash and Logitech ADSs for Labtec common stock
pursuant to the offer is subject to several conditions described under "The
Offer-Conditions to the Offer," including conditions that require a minimum
number of shares of Labtec common stock to be tendered, receipt of all required
regulatory approvals and satisfaction of other conditions that are discussed
below.

Status of Regulatory Approvals

The Federal Trade Commission, or FTC, and the Antitrust Division of the
Department of Justice, or DOJ, frequently scrutinize the legality under the
antitrust laws of transactions such as the offer and the merger. At any time
before or after the merger, the DOJ or the FTC could take whatever action under
the antitrust laws as it deems necessary or desirable in the public interest,
including seeking to enjoin the merger or seeking divestiture of substantial
assets of Logitech or Labtec or their subsidiaries. Private parties and state
attorneys general may also bring an action under the antitrust laws under
particular circumstances. We cannot guarantee that a challenge to the merger on
antitrust grounds will not be made or, if a challenge is made, of the result.

The Hart-Scott-Rodino Antitrust Improvements Act of 1976, as amended, which
we refer to in this document as the "HSR Act", and the rules and regulations of
the FTC, provides that some merger transactions, including the offer and the
merger, may not be consummated until required information and materials have
been furnished to the DOJ and the FTC and the applicable waiting periods have
expired or been terminated. The exchange of Labtec common stock pursuant to the
offer is subject to these requirements.

Pursuant to the requirements of the HSR Act, each of Logitech and Labtec

filed notification reports, together with requests for early termination of the
waiting period, with the DOJ and the FTC on February 21, 2001. Unless the

10
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waiting period is extended or we receive a request for additional information
and documentary material, the waiting period will expire on March 23, 2001,
unless earlier terminated. We are reviewing with Labtec whether other filings
or approvals may be required or desirable under antitrust laws in other
jurisdictions.

We filed this prospectus and our other offer documents with the Australian
Securities and Investments Commission, or ASIC, on February 23, 2001. We have
also sought class order relief from the ASIC so that we may file this
prospectus, which is a foreign offer document in Australia, with the ASIC. We
will not accept tenders of shares of Labtec common stock from Labtec
stockholders in Australia until the ASIC approves the content of this
prospectus. If the ASIC has not contacted us or our advisers prior to the
expiration date, we will be deemed to have obtained ASIC approval.

Timing of the Offer

Our offer is currently scheduled to expire at 12:00 midnight, New York City
time, on March 22, 2001, subject to satisfaction or waiver of the conditions of
the offer.

Extension, Termination and Amendment

We expressly reserve the right, in our sole discretion (subject to the
provisions of the merger agreement), at any time or from time to time, to
extend the period of time during which our offer remains open, and we can do so
by giving oral followed by written notice of an extension to the exchange
agent. If we decide to extend our offer, we will make an announcement to that
effect no later than 9:00 a.m., New York City time, on the next business day
after the previously scheduled expiration date (defined above). We have agreed,
pursuant to the merger agreement, to extend the offer until the earlier of (1)
the date on which all the conditions to the offer have been satisfied or waived
or (2) July 15, 2001. During any extension, all Labtec common stock previously
tendered and not properly withdrawn will remain subject to the offer, subject
to your right to withdraw your shares of Labtec common stock.

Subject to the SEC's applicable rules and regulations and the terms of the
merger agreement, we also reserve the right, in our sole discretion, at any
time or from time to time, (1) to delay our acceptance for exchange or our
exchange of any shares of Labtec common stock pursuant to our offer, regardless
of whether we previously accepted shares of Labtec common stock for exchange,
(2) on or after July 15, 2001, to terminate our offer and not accept for
exchange or exchange any shares of Labtec common stock not previously accepted
for exchange or exchanged, upon the failure of any of the conditions of the
offer to be satisfied; provided that our failure to fulfill our obligations
under the merger agreement is not the cause of the failure to satisfy any
condition of the offer on or before July 15, 2001, and (3) to waive any
condition (other than the minimum condition), or otherwise to amend the offer
in any respect, provided that we will not (a) make any change in the form of
consideration to be paid, (b) decrease the consideration payable in the offer,
(c) reduce the maximum number of shares of Labtec common stock to be purchased
in the offer, (d) impose conditions to the offer in addition to those set forth
in the merger agreement, or (e) make any other change that is adverse to the
holders of Labtec common stock. However, each condition to the offer, other
than those involving the receipt of necessary governmental approvals, must be
satisfied or waived prior to the expiration date.

We will give oral followed by written notice of any delay, termination or

11
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amendment to the exchange agent and will follow any extension, termination,
amendment or delay, as promptly as practicable, with a public announcement. In
the case of an extension, an announcement will be issued no later than 9:00
a.m., New York City time, on the next business day after the previously
scheduled expiration date. Subject to applicable law (including Rules 14d-4(c)
and 14d-6(d) under the Securities Exchange Act of 1934, which require that any
material change in the information published, sent or given to shareholders in
connection with the offer be promptly sent to shareholders in a manner
reasonably designed to inform shareholders of the change) and without limiting
the manner in which we may choose to make any public announcement, we assume no
obligation to publish, advertise or otherwise communicate any public
announcement other than by making a release via the PR Newswire.

Exchange of Shares; Delivery of Cash and Logitech American Depositary Shares

Upon the terms and subject to the conditions of our offer (including, if the
offer is extended or amended, the terms and conditions of any extension or
amendment), we will accept for exchange, and will exchange, promptly after the
expiration date, shares wvalidly tendered and not properly withdrawn during the
initial offering period. If we elect to provide a subsequent offering period in
the manner described below, shares validly tendered and not properly withdrawn
during the subsequent offering period will be accepted for exchange, and be
exchanged, promptly after they are tendered. We intend to exchange shares
within three business days from the expiration date and also three business
days from the date shares are tendered during a subsequent offering period.
Pursuant to the merger agreement, Logitech and Labtec have agreed that if the
conditions to the offer were not satisfied, Logitech would extend the offer
period, as necessary, until July 15, 2001, in which case the latest time that
shares validly tendered and not properly withdrawn during the offer period
could be exchanged would be during the third week of July, 2001.

Withdrawal Rights

Shares of Labtec common stock tendered pursuant to the offer may be
withdrawn at any time prior to the expiration date, and, unless we previously
accepted them pursuant to the offer, may also be withdrawn at any time after
April 23, 2001. Once we have accepted shares for purchase pursuant to the
offer, all tenders become irrevocable.

Subsequent Offering Period

We may elect to provide a subsequent offering period of three to 20 business
days after the acceptance of shares of Labtec common stock pursuant to the
offer if the requirements under Rule 14d-11 of the Securities Exchange Act of
1934 have been met. You will not have the right to withdraw Labtec common stock
that you tender in any subsequent offering period. If we elect to provide a
subsequent offering period, we will issue a press release announcing the
subsequent offering period no later than 9:00 a.m., New York City time, on the
next business day after the expiration date of the initial offering period, and
announcing the results of the offer, including the approximate number and
percentage of shares tendered to date.

Procedure for Tendering Shares
For you to validly tender Labtec common stock pursuant to our offer:

you must properly complete and sign a letter of transmittal (or manually
executed facsimile of that document), and include any required signature
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guarantees, or an agent's message, which is explained below, if you
tender through a book-entry transfer, and any other required documents,

the exchange agent must have received all of these documents at one of
its addresses set forth on the back cover of this prospectus, and

the exchange agent must have received your certificates for tendered
shares of Labtec common stock at one of its addresses, or those shares of
Labtec common stock must be tendered pursuant to the procedures for book-
entry tender described in "The Offer--Procedure for Tendering Shares"
(and a confirmation of receipt of the tender received by the exchange
agent), or if you cannot comply with either of the two preceding delivery
procedures described in this bullet, you must comply with the guaranteed
delivery procedures set forth in "The Offer--Guaranteed Delivery."

All of these procedures must be completed by the expiration date. For more
information on how to exchange your shares in the offer, please see "The
Offer--Procedure for Tendering Shares."

Risk Factors (Page 14)

In deciding whether to tender your shares of Labtec common stock pursuant to
the offer, you should read carefully this prospectus, the accompanying Schedule
14D-9 of Labtec and the documents to which we refer you. You should also
carefully consider the following factors:

Risk Factors Relating to the Offer and the Merger:

integrating business operations may be difficult and may have a negative
impact on the operating results and financial condition of the combined
businesses, including employee morale and retention, customer and
supplier retention and marketing operations,

we may be required to recognize additional non-cash charges against
earnings if our management were to determine in the future that the
remaining balance of goodwill was impaired,

the need for governmental approvals may delay consummation of the offer
and the merger, which, among a variety of other factors, may negatively
affect the trading prices of Logitech ADSs and Labtec common stock,

the acceptance of shares of Labtec common stock in the offer may reduce
the liquidity and market value of the remaining Labtec shares,

the rights of shareholders in Swiss corporations are different than the
rights of shareholders in United States corporations,

the market price of Logitech ADSs may decline as a result of the merger,
Labtec's officers and directors have certain interests which may be
different from the interests of Labtec's stockholders that could
influence them to support or approve the offer and the merger,

we will incur significant indebtedness to finance the offer, which
indebtedness could materially impact our financial condition, results of

operations and business, and

failure to complete the offer and the merger could negatively impact
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Labtec's stock price and future business and operations.
Risks Related to Logitech:

our quarterly operating results are difficult to predict, which means
that our results could fall below investors' expectations, which could
cause the price of Logitech ADSs and registered shares to decline
significantly,

our success depends on the continued viability and financial stability of
our distributors, resellers and OEM customers, as well as continued
demand by these customers for our products,

product returns and effects of price protection that exceed our accruals
may significantly impact our financial results,

to continue to be successful, we will need to effectively respond to
future changes in the technology and customer demands,

a significant amount of our manufacturing operations are located in China
which exposes us to risks associated with doing significant business in
that country,

the effect of business, legal and political risks associated with foreign
countries and markets may negatively affect us,

intense competition in our industry may result in decreased demand for
our products, which may result in reduced revenues and gross margins and
loss of market share,

our reliance on limited or sole suppliers of components used in our
products could result in delays in shipments of our products and
increased production costs,

if we lose our key personnel or are unable to attract and retain key
personnel, our ability to pursue business opportunities or develop new
products will be limited,

our effective tax rates may increase in the future, which would adversely
affect our operating results,

we may be unable to protect our proprietary rights, and unauthorized use
of our technology may result in development of products which compete
with our products, and

pending lawsuits could adversely impact us.

10

Approval of the Merger (Page 46)

If at the end of the offer we have received between 67% and 90% of the
outstanding shares of Labtec common stock, we will, subject to the conditions
to the merger set forth in the merger agreement, effect a long-form merger as
permitted under Massachusetts law, which would require notice to and approval
by Labtec stockholders. If at the end of the offer, however, we have received
90% or more of the outstanding shares of Labtec common stock, we will, subject
to the conditions to the merger set forth in the merger agreement, effect a
short-form merger as permitted under Massachusetts law, which would not require
advance notice to or approval by Labtec stockholders.

14
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Appraisal or Dissenters' Rights (Page 47)

The offer does not entitle you to appraisal or dissenters' rights with
respect to your Labtec common stock. If you do not tender your shares in the
offer, upon the merger of Purchaser with and into Labtec, you will have a right
to object and demand payment of the judicially appraised fair value of your
Labtec shares under the Massachusetts Business Corporation Law, or MBCL. This
value may be more or less than the $11.00 cash and the market value of the
fraction of a Logitech ADS issuable for each share of Labtec common stock in
the offer and the merger. See "The Merger; Appraisal Rights."

Certain U.S. Federal Income Tax Consequences (Page 56)

The receipt of cash and Logitech ADSs in exchange for your shares of Labtec
common stock pursuant to the offer will be a taxable transaction. You will
recognize gain or loss equal to the difference between (a) the sum of the fair
market value of the Logitech ADSs on, in general, the expiration date and cash
received and (b) the aggregate tax basis of the Labtec common stock that you
tendered. That gain or loss will be capital gain or loss (assuming you hold
your Labtec common stock as a capital asset) and the capital gain or loss will
be long term if, in general, as of that time, you have held the Labtec common
stock for more than one year. Labtec stockholders receiving cash and Logitech
ADSs in the merger will have the same federal income tax consequences, except
that the fair market value of the Logitech ADSs will be determined as of the
effective time of the merger and your holding period of your Labtec stock will,
in general, end as of the effective time. See "Taxation."

Opinion of Labtec's Financial Advisors (Page 34)

On February 7, 2001, Goldsmith, Agio, Helms Securities, Inc., financial
advisor to Labtec, delivered its opinion to Labtec's board of directors that,
as of February 7, 2001, the consideration to be received by holders of Labtec
common stock pursuant to the merger agreement is fair from a financial point of
view to those holders. The full text of the opinion of Goldsmith, Agio, Helms,
which sets forth the assumptions made, matters considered and limitations on
the review undertaken in connection with its opinion, is attached to this
prospectus as Annex B and is incorporated herein by reference. Labtec
stockholders are urged to, and should, read the opinion in its entirety.

Comparative rights of Shareholders of Logitech and Labtec (Page 82)

Logitech ADSs are being offered along with cash for your shares of Labtec
common stock. Because Labtec is a corporation organized under the laws of
Massachusetts and Logitech is a corporation organized under the laws of
Switzerland, there are differences between the rights of Labtec stockholders
and the rights of holders of Logitech ADSs and Logitech registered shares. For
a discussion of some of these differences, see "Comparison of Rights of Labtec
Stockholders and Logitech Shareholders."

11

Interests of Directors and Officers in the Transaction (Page 62)

Directors and executive officers of Labtec hold stock awards which will
become fully vested and exercisable when the offer is completed. As of February
20, 2001, executive officers of Labtec held an aggregate of 204,500 options
that were unvested and that will become vested when the offer is completed. As
of February 20, 2001, non-employee directors held an aggregate of 20,000
options that were unvested and that will become vested when the offer is
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completed.

In the interest of ensuring the continuity of Labtec's business, Robert G.
Wick, president and chief executive officer of Labtec, has agreed to serve as
senior vice president and general manager of our newly formed audio business
unit effective as of the effective time of the merger.

As approved by Labtec's unaffiliated directors, upon consummation of the
offer, Sun Multimedia Advisors, Inc. will receive a fee of $4.1 million in
connection with the termination of a management agreement with a wholly owned
subsidiary of Labtec as well as for services rendered by Sun Multimedia
Advisors in connection with, among other things, the sale of Labtec. Sun
Multimedia Advisors is owned by Marc J. Leder and Rodger R. Krouse, two of
Labtec's directors, and is the general partner of Sun Multimedia Partners,
L.P., the beneficial owner of approximately 48% of the outstanding shares of
Labtec common stock.

We have agreed that existing indemnification rights of present and former
directors and officers of Labtec will continue after the effective time of the
merger. We also have agreed to maintain in place for 6 years or until any
claims are resolved an insurance policy for directors and officers of Labtec to
the extent that the annual premium costs are less than 175% of Labtec's annual
premium in effect on the date of the merger agreement.

Dividend Policy of Logitech (Page 30)

Under Swiss law, a corporation pays dividends upon a vote of its
shareholders. This vote typically follows the recommendation of the
corporation's board of directors. Although Logitech has paid dividends in the
past, its board of directors announced in 1997 its intention not to recommend
to shareholders any payment of cash dividends in the future in order to retain
any future earnings for use in the operation and expansion of Logitech's
business.

Stockholder Agreements (Page 69)

As an inducement to us to enter into the merger agreement, Sun Capital
Venture Partners I, L.P., and Sun Multimedia Partners, L.P., which together
beneficially own approximately 57% of the outstanding shares of Labtec common
stock, entered into stockholder agreements. Under these agreements they agreed
to tender in the offer, and not withdraw, all their shares of Labtec common
stock. They also granted us proxies to vote all their shares of Labtec common
stock in favor of adoption and approval of the merger agreement and approval of
the merger, and against any other business combination involving Labtec.
Logitech did not pay additional consideration to either of these stockholders
in connection with the execution and delivery of the stockholder agreements.

Purchase Accounting Treatment (Page 54)

Logitech will account for the acquisition of Labtec as a purchase for
financial reporting purposes.

12

SPECIAL INFORMATION REGARDING FORWARD LOOKING STATEMENTS

This prospectus contains forward-looking statements within the meaning of
the safe harbor provisions of the U.S. Private Securities Litigation Reform Act
of 1995. These safe harbor provisions are not available for forward-looking
statements made in the context of the offer. However, you should understand
that any statements we make regarding the benefits of the offer and merger on
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Logitech's financial condition and future business strategies, as well as
expectations with respect to future sales, operating efficiencies, and product
expansions, are subject to known and unknown risks, uncertainties and
contingencies, many of which are beyond the control of Logitech, that could
cause results of Logitech and/or Labtec to differ materially from their
respective management's current expectations. Factors that might affect these
forward-looking statements include, among other things:

the ability to integrate Labtec into Logitech's operations;
the timing and successful completion of product development;
the risk that the acquisition cannot be completed successfully;

the risk that anticipated benefits from the acquisition are not realized;
and

the ability to retain Labtec's employees and customers.

For a description of some of the factors or uncertainties that exist in
Logitech's operations and business environment that could cause actual results
to differ, you should consult Logitech's Annual Report on Form 20-F for the
year ended March 31, 2000, and its Reports of Foreign Issuer on Form 6-K for
the periods ended June 30, 2000, September 30, 2000 and December 31, 2000, as
filed with the SEC.
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RISK FACTORS

In deciding whether to tender your shares of Labtec common stock pursuant to
the offer, you should read carefully this prospectus, the accompanying Schedule
14D-9 of Labtec and the documents to which we refer you. You should also
carefully consider the following factors:

Risk Factors Relating to the Offer and the Merger

Integrating business operations may be difficult and may have a negative impact
on the operating results and financial condition of the combined businesses,
including employee morale and retention, customer and supplier retention and
marketing operations.

If we complete the proposed merger, we will integrate two companies that
have previously operated independently. The successful integration of Labtec
with Logitech will require, among other things, integration of Labtec's and our
products, sales and marketing operations, information, software systems and
supply chain systems, the coordination of employee retention, hiring and
training operations and coordination of future research and development
efforts. Integrating Labtec's operations and personnel with ours will be a
complex process. We may not be able to integrate the operations of Labtec with
our operations rapidly or without encountering difficulties, which, if they
occur, may cause us to fail to realize the benefits we currently expect to
result from integration and may cause material adverse short- and long-term
effects on our operating results and financial condition. Among the
difficulties may be negative employee morale, our inability to retain key
Labtec employees or personnel, loss of key customers, loss of retail shelf
space, disruption of manufacturing and marketing operations and maintaining
relationships with Labtec's contract manufacturers.

We may be required to recognize additional non-cash charges against earnings if
our management were to determine in the future that the remaining balance of



Edgar Filing: LOGITECH INTERNATIONAL SA - Form 424B3
goodwill was impaired.

Based on a preliminary valuation of goodwill for purposes of presenting pro
forma financial information, goodwill is estimated to total $86 million after
the acquisition. Although we expect to amortize the goodwill from this
transaction over 20 years, if our management were to determine in the future
that the remaining balance of goodwill was impaired, we would be required to
recognize non-cash charges that would reduce our earnings.

The need for governmental approvals may delay consummation of the offer and the
merger, which, among a variety of other factors, may negatively affect the
trading prices of Logitech ADSs and Labtec common stock.

The offer is conditioned upon, among other things, the expiration or
termination of the applicable waiting period under the HSR Act and the
effectiveness of the Form F-4 registration statement of which this prospectus
forms a part. In addition, other filings with, notifications to and
authorizations and approvals of, various governmental agencies with respect to
the offer, the merger and the other transactions contemplated by the merger
agreement relating primarily to antitrust issues, must be made and received
prior to the consummation of the offer and the merger. Delays in the
consummation of the offer and the merger, among a variety of other factors, may
cause the trading price of Logitech ADSs to decline which could result in
Labtec stockholders receiving Logitech ADSs with a market value lower than
expected. In addition, you should be aware that, among other things:

all required regulatory approvals may not be obtained on any anticipated
schedule,

restrictions on the combined operations of Logitech and Labtec, including
divestitures, may be sought by governmental agencies as a condition to
obtaining the required regulatory approvals, and

operating restrictions and divestitures could decrease the value of the
combined company.
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We and Labtec are seeking to obtain all required regulatory approvals.
Please refer to "The Offer--Conditions to the Offer" and "-- Regulatory
Approvals" for more information.

The acceptance of shares of Labtec common stock in the offer may reduce the
liquidity and market value of the remaining Labtec shares.

The acceptance of shares of Labtec common stock pursuant to the offer will
reduce the number of holders of shares of Labtec common stock, and the number
of shares of Labtec common stock that might otherwise trade publicly, after
closing the offer and before closing the merger, and may therefore reduce the
liquidity and market value of the shares of Labtec common stock held by the
public during this period.

The rights of shareholders in Swiss corporations are different than the rights
of shareholders in United States corporations.

The rights of holders of Logitech registered shares and, therefore, some of
the rights of holders of Logitech ADSs, are governed by Swiss law. As a result,
the rights of our shareholders differ from, and may be more limited than, the
typical rights of shareholders in a United States corporation such as Labtec.
Among other things, under Swiss law shareholders who dissent from approving
fundamental changes such as a merger do not have appraisal rights. In addition,
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there are no statutory quorum requirements under Swiss law for shareholders'
meetings, except for fundamental corporate actions, which means important
business decisions can be made by only a limited number of shareholders if the
other shareholders choose not to participate in the meeting.

U.S. securities laws may restrict the ability of U.S. persons who hold ADSs
to participate in certain rights offerings or share or warrant dividend

alternatives which we may undertake in the future in the event we are unable to

register such securities under the U.S. securities laws and are unable to rely
on an exemption from registration under such laws. While we are not currently
planning any such transaction, we may take such actions in the future and it
may not be feasible to include U.S. persons in any such transaction. If we
issue any such securities in the future, they may be issued to the Depositary,
which may sell the securities for the benefit of the holders of the ADSs. The
Depositary may not receive the appropriate value upon the sale of the
securities. See "Comparison of Rights of Labtec Stockholders and Logitech
Shareholders" beginning on page 82.

The market price of Logitech ADSs may decline as a result of the merger.

The market price of Logitech ADSs may decline as a result of the merger for
a number of reasons including if:

the integration of Logitech and Labtec is unsuccessful;

we do not achieve the perceived benefits of the merger as rapidly or to
the extent anticipated by financial or industry analysts; or

the effect of the merger on our financial results is not consistent with
the expectations of financial or industry analysts.

Labtec's officers and directors have certain interests which may be different
from the interests of Labtec's stockholders that could influence them to
support or approve the offer and the merger.

The officers and directors of Labtec participate in arrangements and have
continuing indemnification against some liabilities that provide them with
interests in the offer and the merger that may be different from, or in
addition to, those of the stockholders of Labtec, including the following:

Sun Multimedia Advisors, Inc., a corporation owned by two of Labtec's
directors, and the general partner of a limited partnership which
beneficially owns approximately 48% of Labtec's outstanding shares of
common stock, will be entitled to a fee of $4.1 million on the closing of
the offer in connection with the termination of its management agreement
with a wholly owned subsidiary of Labtec, as well as for services
rendered by Sun Multimedia Advisors in connection with, among other
things, the sale of Labtec;

15

the terms of Labtec's existing stock option agreements with its employees
and directors provide for the acceleration of the vesting of 100% of
unvested options upon consummation of the offer or the merger;

we have agreed to cause the surviving corporation in the merger to
indemnify each Labtec officer and director against certain liabilities
and to cause the surviving corporation to maintain officers' and
directors' liability insurance to cover certain liabilities for the next
six years; and
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in the interest of ensuring the continuity of Labtec's business, Robert
G. Wick, Labtec's president and chief executive officer, will continue as
senior vice president and general manager of the division that will
comprise the Labtec operations.

For the above reasons, the directors and officers of Labtec could be more
likely to vote to approve or recommend the offer, the merger and merger
agreement than if they did not hold these interests.

We will incur significant indebtedness to finance the offer, which indebtedness
could materially impact our financial condition, results of operations and
business.

We intend to finance the cash portion of the offer with approximately $84.6
million of borrowings under a bridge note facility to be provided by a
commercial bank. The bridge note will mature on the earlier of a year after we
first draw down funds on the facility and March 31, 2002. We will need to
refinance this indebtedness prior to its maturity, either through a debt or
equity financing or new bank facility. We may not be able to complete a
financing or enter into a new bank facility on satisfactory terms or at all. If
we are unable to refinance the indebtedness prior to its maturity and the
lenders request repayment, we may not have funds necessary to repay the bridge
note, which would significantly impact our business and financial condition and
the value of your investment in us. In addition, if we refinance the
indebtedness by effecting an equity financing, the equity financing would
increase the number of our registered shares or ADSs available for sale in the
public markets. Thus, the announcement or closing of an equity financing could
cause the market price of Logitech ADSs to decline.

The bridge note facility will include covenants that may restrict corporate
and other actions that we would otherwise undertake, as well as covenants that
we will need to satisfy on an ongoing basis. Failure to comply with or satisfy
the covenants may constitute a default under the facility which could result in
the acceleration of the maturity of the indebtedness as well as trigger
defaults under our other credit facilities.

As a result of the increased leverage, our principal and interest
obligations will increase substantially. The degree to which we will be
leveraged could adversely affect our ability to obtain additional financing for
working capital, acquisitions or other purposes. The increased leverage could
also adversely affect our liquidity, as a substantial portion of available cash
from operations may have to be applied to meet debt service requirements and,
in the event of a cash shortfall, we could be forced to reduce other
expenditures and forego potential acquisitions to be able to meet such
requirements.

Failure to complete the offer and the merger could negatively impact Labtec's
stock price and future business and operations.

If the offer is not completed for any reason, Labtec may be subject to a
number of material risks, including the following:

Labtec may be required under limited circumstances to pay us a
termination fee of up to $4.5 million;

the price of Labtec common stock may decline to the extent that the
current market price of Labtec common stock reflects a market assumption
that the offer and the merger will be completed; and

some costs incurred by Labtec related to the offer and the merger, such

as regulatory filing and printing fees that would be payable upon
completion of the merger by us, must be paid by Labtec if the offer is
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not completed.
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Risks Related to Logitech

Our quarterly operating results are difficult to predict. This means that our
results could fall below investors' expectations, which could cause the price
of Logitech ADSs and registered shares to decline significantly.

Our operating results in the past have varied significantly from quarter to
quarter and these fluctuations are expected to continue in the future. Future
quarterly operating results may vary significantly due to a number of factors,
including:

the volume and timing of orders received during the quarter;

the maturation of product lines;

the timing of new product introductions by us and our competitors and
their acceptance by the market;

the impact of competition on our average selling prices and operating
expenses;

our inventory levels or inventory levels in the distribution channels;
changes in laws or regulations;

fluctuations in exchange rates;

changes in product or distribution channel mix;

price protection charges;

product returns from customers;

deferrals of customer orders in anticipation of new products or
otherwise;

changes in technologies and their acceptance by the market;

the performance of our suppliers and third-party product manufacturers;
and

the rate of economic growth in our principal geographic markets.

Many of these factors are beyond our control. In addition, due to the short
product life cycles inherent in our markets, our failure to introduce new,
competitive products consistently and in a timely manner would adversely affect
results of operations for one or more product cycles.

In addition, the volume and timing of orders received during a quarter are
difficult to forecast. Customers generally order on an as—-needed basis.
Accordingly, we have operated with a relatively small backlog, and net sales in
any quarter depend primarily on orders booked and shipped in that quarter. In
spite of the difficulty in forecasting sales in advance of a quarter and the
relatively small backlog at any given time, we generally must plan production,
order components and enter into development, sales and marketing, and other
operating commitments well before each quarter begins. This is particularly
acute because substantially all of our products are manufactured in Asia, and
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we rely on suppliers who are located in many other parts of the world.
Consequently, any shortfall in net sales in a given quarter may negatively
impact our results of operations due to an inability to adjust expenses during
such quarter. Excess inventory may negatively impact cash flows and result in
charges associated with inventory write-offs. The foregoing means that our
operating results could fall below investors' expectations, which could cause
the price of Logitech ADSs and registered shares to decline significantly.

Our success depends on the continued viability and financial stability of our
distributors, resellers and OEM customers, as well as continued demand by these
customers for our products.

We sell our products through a domestic and international network of
distributors, resellers and OEM customers, and our success depends on the
continued viability and financial stability of these customers, as well
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as continued demand by these customers for our products. The OEM, distribution
and reseller industries have been historically characterized by rapid change,
including periods of widespread financial difficulties and consolidations, and
the emergence of alternative distribution channels. Our distributor and
reseller customers generally offer products of several different companies,
including products competitive with our products. Accordingly, there is a risk
that these distributors and resellers may give higher priority, including
greater retail shelf space, to products of other suppliers, which would reduce
demand for, and sales of, our products.

Product returns and effects of price protection that exceed our accruals may
significantly impact our financial results.

As a manufacturer of consumer products, we are exposed to the risk of
product returns, either through the exercise by customers of contractual return
rights or as a result of our assistance in balancing inventories of retailers
and distributors. In addition, we offer price protection to our distributors
and retailers. A portion of our net sales has in the past resulted and may in
the future result in increased inventory at our distributors and resellers,
which has led and could lead to reduced orders by these customers in future
periods. As a result, historical net sales may not be indicative of future net
sales. Overstocking by our distributors and retailers has in the past led and
may in the future lead to higher than normal returns. The short product life
cycles of certain of our products and the difficulty in predicting future sales
increase the risk that new product introductions, price reductions or other
factors affecting the computer industry would result in significant product
returns. In addition, we continuously introduce product upgrades, enhancements
and improved packaging, and thus may experience higher rates of return on our
older products.

We recognize revenue upon product shipment, less amounts for estimated
returns and price protection. Amounts provided for returns and price protection
are estimated based upon historical and anticipated experience and our
assessment of inventory in the channels. Although we believe that we have
provided adequate amounts for projected returns, from time to time we have
experienced return levels in excess of amounts provided and our amounts
provided may not be sufficient for actual returns in future periods. In
addition, our accruals for price protection may not be sufficient in future
periods, and any future price changes may have a significant adverse effect on
our results of operations.

To continue to be successful, we will need to effectively respond to future
changes in technology and customer demands.
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The market for our products 1is characterized by rapidly changing technology
and frequent new product introductions. Our success will depend to a
substantial degree on our ability to develop and introduce in a timely manner
new products and enhancements that meet changing customer requirements and
emerging industry standards. The development of new, technologically-advanced
products and enhancements is a complex and uncertain process requiring high
levels of innovation as well as the anticipation of technology and market
trends. We may not be able to identify, develop, manufacture, market, sell, or
support new products and enhancements successfully, new products or
enhancements may not achieve market acceptance, or we may not be able to
respond effectively to technology changes, emerging industry standards or
product announcements by competitors. In addition, some of our competitors may
have patents or intellectual property rights which prevent us from being able
to respond effectively to new or emerging technologies and changes in customer
requirements. New product announcements by us could cause our customers to
defer purchases of existing products or cause distributors to request price
protection credits or stock rotations. Any of these events could materially
harm our business, financial condition and results of operations.

A significant amount of our manufacturing operations are located in China,
which exposes us to risks associated with doing significant business in that
country.

A significant amount of our manufacturing operations are located in China.
These operations could be severely impacted by economic or political
instability in China, including instability which may occur in
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connection with a change in leadership in China, by evolving interpretation and
enforcement of legal standards, by strains on Chinese transportation,
communications, trade and other infrastructures related to the rapid
industrialization of an agrarian economy, by conflicts, embargoes, increased
tensions or escalation of hostilities between China and Taiwan, and by other
trade customs and practices that are dissimilar to those in the United States.
Interpretation and enforcement of China's laws and regulations continue to
evolve and we expect differences in interpretation and enforcement to continue
in the foreseeable future. In addition, our Chinese employees in our Suzhou,
China facilities are subject to a number of government regulations regarding
employment practices and customs that are fundamentally different in many
respects from those in the United States and Europe. The Suzhou facilities are
managed by several of our key Taiwanese expatriate employees. The loss of these
employees, either voluntarily or because of a deterioration in relations
between China and Taiwan, may diminish the productivity and effectiveness of
our Suzhou manufacturing operations.

The effect of business, legal and political risks associated with foreign
countries and markets may negatively affect us.

We transact a substantial portion of our business outside the United States.
There are risks inherent in doing business in international markets, including:

tariffs, customs, duties and other trade barriers,
difficulties in staffing and managing foreign operations,
environmental and other related regulations,

political instability, expropriation, nationalization and other political
risks,
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foreign exchange controls, and
delays from customs brokers or government agencies.

Any of these risks could adversely impact the success of our international
operations and, in turn, have a material adverse effect on our business,
financial condition and results of operations.

Intense competition in our industry may result in decreased demand for our
products, which may result in reduced revenues and gross margins and loss of
market share.

Our business is characterized by intense competition, a trend of declining
average selling prices in OEM and performance enhancements and new features of
competing retail products. We expect that competition will continue to be
intense and may increase from current or future competitors.

We compete primarily with Creative Technology, Ezonics Corporation,
Guillemot Corporation, Intel, Interact Multimedia, Kensington/Advanced Gravis,
KYE/Mouse Systems, Microsoft, Mitsumi, Philips, Primax, Saitek Industries Ltd.,
and Xirlink Inc. Many of our current and potential competitors have longer
operating histories and significantly greater financial, technical, sales,
marketing and other resources, as well as greater name recognition and larger
customer bases, than us.

Our chief competitor is Microsoft in the market for pointing devices, gaming
devices and keyboards. In the quarter ended December 31, 1999, Microsoft began
shipping two new mouse products that were based on an optical sensing
technology. We responded to Microsoft with optical offerings in the second
quarter of fiscal 2001. In addition, we continued to focus on the advantages of
our cordless offerings to the end user. Microsoft entered into the cordless
mouse category in the second quarter of fiscal 2001, and we expect Microsoft to
add a cordless keyboard to their line in the near future. We are also starting
to see increased competition for cordless desktops from less established
brands, at the lower price selling prices.

Microsoft is also a leading producer of operating systems and applications
with which our pointing and gaming devices are designed to operate. As a result
of our position, Microsoft may be able to make
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improvements in the functionality of its pointing and gaming devices to
correspond with ongoing modifications and enhancements to its operating systems
and software applications before we are able to make such improvements. This
ability could provide Microsoft with significant lead time advantages for
product development. In addition, Microsoft may be able to offer pricing
advantages on bundled hardware and software products that we are not able to
offer.

Our chief competitor in the market for PC video cameras is Intel. Intel has
also begun offering a family of wireless products for use with a PC, including
a mouse, a keyboard and a gamepad. These products are offered separately and in
various combinations. These products are based on a wireless systems approach
that requires the use of a base station that can connect multiple wireless
devices. It remains to be seen how consumers will respond to this Intel
offering. We also expect Microsoft to make a high profile entry into the PC
video camera category at some point in calendar 2001.

We expect to continue to experience increased competition, significant price
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reductions in OEM and performance enhancements of competing products in retail.
This could result in decreased revenue, decreased gross margin, loss of market
share and lack of acceptance of our products. In the event of significant price
competition in the market for our products, we would be required to decrease
costs at least proportionately to any price decreases in order to maintain our
existing margin levels and would be at a significant disadvantage compared to
competitors with substantially greater resources, which could more readily
withstand an extended period of downward pricing pressure. We may not be able
to compete successfully in the future, and competition may significantly harm
our business, financial condition and results of operations.

Our reliance on limited or sole suppliers of components used in our products
could result in delays in shipments of our products and increased production
costs.

Certain key components used in the manufacture of our products, as well as
certain products, are currently purchased by us from single or limited sources
that specialize in these components or products. At present, single-sourced
components include certain of our application-specific integrated circuits,
sensors, other integrated circuits and components, and balls used in some of
our trackballs. We generally do not have long-term agreements with our single
or limited sources of supply. Lead times and prices for materials and
components ordered by us or our contract manufacturers can vary significantly
and depend on factors such as the specific supplier, contract terms and demand
for a component at a given time. From time to time we have experienced supply
excesses shortages and fluctuation in component prices. Shortages or
interruptions in the supply of components or subcontracted products, or our
inability to procure these components or products from alternate sources at
acceptable prices in a timely manner, could delay shipment of our products or
increase our productions costs, which could decrease our revenue Or gross
margin. Delays could also adversely affect our business relationships.

If we lose our key personnel or are unable to attract and retain key personnel,
our ability to pursue business opportunities or develop new products will be
limited.

Our success depends to a significant degree on the continued contributions
of our senior management, and other key design, development, manufacturing,
marketing, finance and sales personnel. The loss of any of these personnel
could harm our business. Assimilation and retention of personnel may be made
more difficult by the fact that our management and other key personnel are
dispersed throughout various locations worldwide, thus requiring the
coordination of organizations separated by geography and time zone and the
integration of personnel with disparate business backgrounds, cultures and
languages. In addition, we believe that our future success will depend on our
ability to attract and retain highly skilled managerial, engineering,
operations, marketing and sales personnel, and competition for whom is intense.
We may not be successful in attracting and retaining these personnel, and the
failure to attract and retain key personnel could harm our business.
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Our effective tax rates may increase in the future, which would adversely
affect our operating results.

We operate in multiple jurisdictions and our profits are taxed pursuant to
the tax laws of these jurisdictions. If our effective tax rate increases in a
future period, our operating results in general will be adversely impacted, and
specifically our net income and earnings per ADS and per registered share, will
decrease. Our effective tax rate may be affected by changes in or
interpretations of tax laws in any given jurisdiction, utilization of net
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operating losses and tax credit carry forwards, changes in transfer pricing
that impact the recognition of net sales and allocation of expenses in our
various subsidiaries, and changes in our management's assessment of matters
such as the realizability of deferred tax assets. In the past, we have
experienced substantial fluctuation in our effective income tax rate. Our
effective income tax rates in a given fiscal year reflect a variety of factors
that may not be present in the succeeding fiscal year or years. As a result,
our effective income tax rate may increase in future periods.

We may be unable to protect our proprietary rights. Unauthorized use of our
technology may result in development of products which compete with our
products.

Our future success depends in part on our proprietary technology, technical
know-how and other intellectual property. We rely on a combination of patent,
trade secret, copyright, trademark and other intellectual property laws, and
confidentiality procedures and contractual provisions such as nondisclosure
agreements and licenses, to protect our intellectual property.

We hold various United States patents, together with corresponding patents
from other countries, relating to some of the same inventions. We also have
various United States patent applications pending, together with corresponding
applications from other countries relating to some of the same inventions.
Despite these patents and patent applications, it is possible that any patent
owned by us will be invalidated, deemed unenforceable, circumvented or
challenged, that the rights granted thereunder will not provide competitive
advantages to us, or that any of our pending or future patent applications will
not be issued with claims of the scope sought by us. In addition, other
intellectual property laws, or our confidentiality procedures and contractual
provisions, may not adequately protect our intellectual property. Also, our
competitors may independently develop similar technology, duplicate our
products, or design around our patents or other intellectual property rights.
In addition, unauthorized parties may attempt to copy aspects of our products
or to obtain and use information that we regard as proprietary. Any of these
events could significantly damage our business, financial condition and results
of operations.

We also rely on certain technologies that we license or acquire from others.
We may find it necessary or desirable in the future to obtain licenses or other
rights relating to one or more of our products or to current or future
technologies. These licenses or other rights may not be available on
commercially reasonable terms, or at all.

Pending lawsuits could adversely impact us.

There has been substantial litigation in the technology industry regarding
rights to intellectual property, and we are subject to the risk of claims
against us for alleged infringement of the intellectual property rights of
others. Through our U.S. and China subsidiaries, we are currently involved in
several pending lawsuits with respect to patent infringement claims by third
parties. We believe that all of these pending lawsuits are without merit and
intend to defend against them vigorously. However, the defense of any of these
actions may not be successful. Any judgment in or settlement of any of these
lawsuits may have a material adverse impact on our business, financial
condition and results of operations.

Pending and future litigation involving us, whether as plaintiff or
defendant, regardless of outcome, may result in significant diversion of effort
by our technical and management personnel, result in costly litigation, cause
product shipment delays or require us to enter into royalty or licensing
agreements, any of which could have a material adverse effect on our business,
financial condition and results of operations. Royalty or licensing agreements,
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if required, may not be available on terms acceptable to us, or at all. In
addition, our efforts to protect our intellectual property through litigation
may not prevent duplication of our technology or products.
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SELECTED HISTORICAL FINANCIAL DATA
Logitech

The financial data for the years ended March 31, 2000, 1999, 1998, 1997 and
1996, and the financial condition as of the years then ended have been derived
from our consolidated financial statements. These consolidated financial
statements were audited by PricewaterhouseCoopers LLP, our independent
accountants. This financial data should be read with the consolidated financial
statements for the years ended March 31, 2000, 1999 and 1998, which are
incorporated by reference in this prospectus. The financial data for the nine
months ended December 31, 2000 and 1999, and the financial condition as of the
periods then ended have been derived from our unaudited consolidated financial
statements. The financial data should be read with the unaudited consolidated
financial statements for the periods then ended, which are incorporated by
reference in this prospectus. Our consolidated results of operations are
prepared in accordance with U.S. GAAP. The unaudited interim financial
statements were prepared on a basis consistent with the audited financial
statements and, in the opinion of our management, contain all adjustments
necessary for fair presentation of results of operations and financial
condition.

Nine Months Ended
December 31, Year Ended March 31,

(In thousands, U.S. dollars, except per share amounts)

OPERATING RESULTS:

Net sales.........covvnnn $563,963 $439,739 $615,664 $470,741 $406,109 $430,007
Cost of goods sold...... 372,183 293,250 408,969 308,018 273,266 290,856
Gross profit............ 191,780 146,489 206,695 162,723 132,843 139,151
Operating expenses:

Marketing and selling.. 98,172 74,391 102,957 85,350 68,813 71,013
Research and

development........... 26,760 22,852 31,666 31,378 27,774 26,481
General and

administrative........ 25,274 21,929 31,102 23,625 19,944 20,380

Acquired in-process
research and

development (1)....... —— —— —— 6,200 —— ——
Operating income........ 41,574 27,317 40,970 16,170 16,312 21,277
Interest income

(expense), net......... (359) (403) (163) 906 1,592 (752)
Loss on sale of product

line (2) v eeeeieeeeenn. - - - (7,272) (3,174) -
Other income (expense),

oY 1,602 (1,092) (3,252) (1,407) 2,222 2,305

Income before income

$368,967
259,264

109,703
59,654
20,705

19,553
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taxes. ...t 42,817 25,822 37,555 8,397 16,952 22,830 9,234
Provision for income

taxes. ...t 8,563 5,164 7,511 1,260 1,496 1,770 1,041
Net income.............. $ 34,254 s 20,658 $ 30,044 $ 7,137 $ 15,456 $ 21,060 s 8,193
Net income per share

(4) :

Basic....voiiiiii.. $ 8.15 $ 5.25 § 7.55 $ 1.85 s 4.09 $ 6.50 $ 2.51
Diluted................ $ 7.29 $ 4.96 $ 6.87 $ 1.79 s 3.91 $ 6.18 S 2.50
Net income per ADS (10

ADS 1 share):

Basic....ooiiiiii... $ .82 § .53 § .76 S 19 S .41 s 65 S 25
Diluted................ $ L7308 .50 $ .69 $ 18 S .39 § 62 S 25
Shares used to compute

net income per share

(4)

Basic....ooiiiiiiin.. 4,201 3,937 3,977 3,867 3,776 3,241 3,260
Diluted........cciv.... 4,697 4,163 4,376 3,983 3,954 3,407 3,281
Cash dividend per share

(3) (4) eeviiiiiiiin. $ - $ - $ - $ - $ - $ .48 $ -
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December 31, March 31,
2000 1999 2000 1999 1998 1997 1996
(In thousands of U.S. dollars)

SELECTED FINANCIAL DATA:
Working capital......... $152,483 $ 99,476 $115,738 $ 70,357 $104,531 $ 81,661 $ 45,497
Intangible assets....... 11,593 15,100 14,007 18,247 —— —— ——
Total assets............ 416,055 329,234 334,077 294,489 214,701 216,423 181,321
Long-term debt.......... 6,707 3,141 2,934 3,624 3,031 3,188 4,768
Total liabilities....... 195,467 162,206 154,108 154,735 81,967 104,732 109,883
Total shareholders'

equUity. ... 220,588 167,028 179,969 139,754 132,734 111,691 181,321
OTHER FINANCIAL DATA:
EBITDA (5) cv i venennnnn. 60,220 39,401 57,733 23,269 28,739 35,065 21,570
Cash flow provided by

(used in) :

Operating activities... (22,411) 13,650 32,866 16,799 43,473 27,450 8,810
Investing activities... (15,923) (17,987) (19,941) (64,804) (7,888) (17,824) 5,372
Financing activities... 6,908 (9,687) (5,821) 19,065 (252) 1,093 (21,385)

(1) In connection with acquisition of Connectix Corporation's PC video camera
business, we recorded a one-time charge of $6.2 million for acquired in-
process research and development.

(2) In fiscal 1998, we sold our scanner product line to Storm Technology Inc.
and recorded a $3.2 million loss on the sale. In 1999, we wrote off $5.8

million related to a convertible note and common
made in connection with the sale. The additional
relate to costs to conclude certain obligations e
estimate made in 1998.

stock investment in Storm
expenses in 1999 primarily
xceeding our management's
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(3) Dividends were declared in Swiss francs and translated into U.S. dollars.

(4) We completed a two-for-one stock split which was effected in the form of a
stock dividend and distributed on July 5, 2000 payable to stockholders of
record as of July 4, 2000. All references to share and per share data for
all periods presented have been adjusted to give effect to this two-for-one
stock split.

(5) EBITDA represents earnings before interest, income taxes, depreciation and
amortization. We believe EBITDA is a widely accepted financial indicator of
a company's historical ability to service and/or incur indebtedness.
However, EBITDA should not be considered as an alternative to net income,
as a measure of operating results or as a measure of liquidity in
accordance with generally accepted accounting principles. Additionally,
EBITDA as defined herein may not be comparable to similarly titled measures
reported by other companies.
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Labtec

The financial data for the years ended March 31, 2000, 1999, 1998, 1997 and
1996, and the financial condition as of the years then ended have been derived
from Labtec's consolidated financial statements. The consolidated financial
statements for the year ended March 31, 2000 were audited by Grant Thornton
LLP, Labtec's independent accountants. The consolidated financial statements
for the years ended March 31, 1999, 1998, 1997 and 1996 were audited by
PricewaterhouseCoopers LLP, Labtec's independent accountants. The financial
data for the years ended March 31, 2000 and 1999 should be read with the
consolidated financial statements for the years then ended, which are included
elsewhere in this prospectus. The financial data for the years ended March 31,
1998, 1997 and 1996 should be read with the consolidated financial statements
for the years then ended, which are not included in this prospectus. The
financial data as of and for the nine months ended December 31, 2000 and 1999
have been derived from Labtec's unaudited consolidated financial statements,
which are included elsewhere in this prospectus. The financial data should be
read with the unaudited consolidated financial statements for the periods then
ended. Labtec's consolidated results of operations are prepared in accordance
with U.S. GAAP. The unaudited interim financial statements were prepared on a
basis consistent with the audited financial statements and, in the opinion of
Labtec's management, contain all adjustments necessary for fair presentation of
results of operations and financial condition.

Nine Months
Ended
December 31, Year Ended March 31,

(In thousands, U.S. dollars, except per share amounts

OPERATING RESULTS:

Net sales........cvvvnnn $78,067 $64,566 $90,512 $64,273 $60,113 $61,943
Cost of goods sold...... 46,287 38,802 54,344 40,657 38,163 39,681
Gross profit............ 31,780 25,764 36,168 23,616 21,950 22,262
Operating expenses:

Marketing and selling.. 15,244 12,029 17,161 14,993 12,009 9,969

)

$43,664
29,878
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Research and

development........... 1,659 1,706 2,343 1,717 1,507 1,369 ——
General and

administrative........ 4,023 3,955 5,969 5,457 3,857 3,448 3,877
Depreciation........... 1,196 1,186 1,514 1,444 943 723 562
Amortization of

goodwill and

intangible assets..... 898 2,611 2,945 2,538 2,130 2,250 2,571
Operating income

(1OSS) vt eeeeeeeeennn 8,760 4,277 6,236 (2,533) 1,504 4,503 (324)
Interest expense, net... 3,673 2,942 4,115 3,516 3,254 2,610 2,566
Other nonoperating

(income) expense....... 107 62 153 (8) 2 (31) ——
Income (loss) before

extraordinary loss and

income taxes........... 4,980 1,273 1,968 (6,041) (1,752) 1,924 (2,890)
Provision (benefit) for

income taxes........... 1,327 626 776 (1,370) 14 1,323 (312)
Income (loss) before

extraordinary loss..... 3,653 647 1,192 (4,671) (1,766) 601 (2,578)
Extraordinary loss on

extinguishments of

debt, less applicable

income tax benefit..... —— (1,016) (1,016) (271) (511) —— ——
Net income (loss)....... $ 3,653 $ (369) $ 176 $(4,942) $(2,277) S 601 $(2,578)
Income (loss) per share

before extraordinary

items:

BasiC..oeeeeeiieenn.. $ .91 .18  $ .32 $ (1.87) $ (1.00) s .48 S (2.07)
Diluted........coov.... $ .91 .18  $ .32 S (1.87) $ (1.00) S .32 $ (2.07)
Net income (loss) per

share:

BasiC...ooeeeiiin.. $ .91 $  (.10) $ .05 $ (1.98) $ (1.29) $ .48 S (2.07)
Diluted.........ccov.... $ .91 $  (.10) $ .05 $ (1.98) $ (1.29) S .32 $ (2.07)
Shares used to compute

net income (loss) per

share:

BasiC...ooeeeiiin.. 4,013 3,575 3,684 2,494 1,770 1,253 1,248
Diluted........ccvv.... 4,024 3,575 3,715 2,494 1,770 1,861 1,248
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December 31, March 31,
2000 1999 2000 1999 1998 1997 1996
(In thousands of U.S. dollars)

SELECTED BALANCE SHEET

DATA:
Working capital......... $14,426 $ 11,512 $ 13,078 $14,935 $19,544 s 3,407 $ 2,997
Intangible assets....... 16,140 18,570 17,038 9,392 1,768 3,535 5,303
Total assetsS...veeeee... 77,623 62,966 63,269 46,968 36,202 34,528 30,034
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Long-term debt.......... 25,400 29,489 28,747 26,086 31,986 4,407
Total liabilities....... 65,821 55,417 55,158 42,267 40,000 27,861
Total shareholders

1Yo 1 oV 11,802 7,549 8,111 4,701 (3,798) 6,667
OTHER FINANCIAL DATA:
EBITDA (1) ce v eeeennnnnn 10,747 8,012 10,542 1,457 4,575 7,509
Cash flow provided by

(used in) :

Operating activities... (899) 3,140 3,374 3,635 1,190 (2,574)
Investing activities... (1,410) (14,950) (14,3906) 2,156 (1,537) (743)
Financing activities... 2,384 11,890 11,645 (5,982) 1,264 3,046

(1) EBITDA represents earnings before interest, income taxes, depreciation and
amortization. We believe EBITDA is a widely accepted financial indicator of
a company's historical ability to service and/or incur indebtedness.
However, EBITDA should not be considered as an alternative to net income,
as a measure of operating results or as a measure of liquidity in
accordance with generally accepted accounting principles. Additionally,
EBITDA as defined herein may not be comparable to similarly titled measures
reported by other companies.
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SELECTED UNAUDITED PRO FORMA COMBINED FINANCIAL DATA

The following selected unaudited pro forma combined financial data are
presented to illustrate the effects of the merger on the historical financial
position and operating results of Logitech and the historical financial
position and pro forma operating results for Labtec. This pro forma financial
data is derived from the unaudited pro forma combined financial information
included elsewhere in this prospectus.

Year Ended Nine Months Ended
March 31, 2000 Dec. 31, 2000

(In thousands, except per share

data)

PRO FORMA COMBINED STATEMENT OF OPERATIONS

DATA:
REVENUE S s 4 v vt e et ettt teeeeee e eeeeeeeeeeanenn $712,004 $642,030
COoSt Of reveNUES. i v ittt ittt ittt teeeeeeennnn 466,567 418,470
Gross Profit .. ...ttt e e e e 245,437 223,560
Operating expenses:

Marketing and selling.......o.oeeeeeeenennen.. 120,753 113,416

Research and development................... 34,009 28,419

General and administrative (1) ............. 46,747 36,104

Total operating exXpPensesS. .. ...eeeeeeenen.. 201,509 177,939

Income from operations.............ieiiiinen.. 43,928 45,621
Interest and other expense, net.............. (12,208) (5,924)
Net income before income taxes............... 31,720 39,697
Provision for income taxes.........c.ieveeun.. 6,977 8,037

6,598
24,007

6,027
2,809
(752)

(1,714)
2,568
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Income before extraordinary loSS............. $ 24,743 $ 31,660

Income before extraordinary item:

Earnings per share-—-basic.......eeuieeeeenn. S 6.07 S 7.36

Earnings per share--diluted................ S 5.51 S 6.58
Income before extraordinary item per ADS:

Earnings per ADS——basicC.....ieiieeneeeeennn S 0.61 S 0.74

Earnings per ADS--diluted...........c.c...... S 0.55 S 0.66
Shares used in per share calculation--basic.. 4,076 4,303
Shares used in per share calculation--

diluted. .o e e 4,488 4,809
OTHER FINANCIAL DATA:
0 $ 69,765 $ 70,967
Cash flow provided from (used in):

Operating activities.......... ... 36,465 (23,310)

Investing activities.........coiiii.. (21,210) (17,333)

Financing activities.......... ... 6,251 9,292

PRO FORMA COMBINED BALANCE SHEET DATA:

Cash and cash equivalents. . ...ttt iti et tnneeeeeeeanns $ 16,722
Working cCapital. .ottt ittt e et e ettt et e 98,956
Intangible @SSel S . i it ittt it et ettt e ettt et e 112,327
TOtal ASSEE S e i ittt ittt e it e et et ettt ettt e e e e e 577,897
Convertible subordinated notes and other long-term obligations,

excluding current POrtion. .. ...ttt ittt ittt et e e 22,792
Shareholders' eQUItY ...ttt it ettt e ettt et eaeeeeenns 249,707

(1) A proposed FASB Statement of Financial Standards on Business Combinations
would eliminate amortization of goodwill. Pro forma amortization of
goodwill was $8,174,000 and $6,208,000 for the year ended March 31, 2000
and the nine month period ended December 31, 2000, respectively.
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COMPARATIVE PER SHARE DATA

The following tables present unaudited historical and pro forma per share
data that reflect the completion of the acquisition based upon the historical
financial statements of Logitech and Labtec. You should read this information
in conjunction with our historical financial statements and related notes
contained in the reports and other information that we have filed with the
Securities and Exchange Commission. See "Where You Can Find More Information"
on page 4. You should also read this information in conjunction with the
historical consolidated financial statements, including the related notes, of
Labtec that are included elsewhere in this prospectus, and in conjunction with
the pro forma financial information under the heading "Unaudited Pro Forma
Combined Financial Information" on page 116. You should not rely on the pro
forma information as being indicative of the historical results that we would
have had if the acquisition had occurred before the periods indicated below or
the future results that we will experience after the merger.

Fiscal Year Ended Nine Months Ended
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March 31, 2000

Per Per
share Per ADS(5) share Per ADS(5)

LOGITECH HISTORICAL PER SHARE DATA
Basic net income per common share......... $ 7.55 $0.76 $ 8.15 $0.82
Diluted net income per common share....... $ 6.87 $0.69 $ 7.29 $0.73
Book value per common share at period end

L $43.23 $4.32 $51.55 $5.16
LABTEC HISTORICAL PER SHARE DATA
Basic income before extraordinary item per

common share.........oiiiiiiiiiiniennnenn. $ 0.32 - $ 0.91 -
Diluted income before extraordinary item

Per Common Share.........oeeeeeeeenenennnnn $ 0.32 - $ 0.91 -
Book value per common share at period end

L $ 2.02 - $ 2.94 ——
UNAUDITED PRO FORMA COMBINED LOGITECH
Basic before extraordinary item income per

common share (2) .....iiiiiiiiiinnnnnnnn. $ 6.07 $0.61 $ 7.36 $0.74
Diluted before extraordinary item income

per common sShare (2) ... eeeeeennnnn $ 5.51 $0.55 $ 6.58 50.66
Book value per common share at period end

(05 2 - - $57.04 $5.70
EQUIVALENT PRO FORMA COMBINED LABTEC (4)
Basic before extraordinary item income per

common share.........oiiiiiiiiiininnnnnn. $ 0.15 $0.15 $ 0.18 $0.18
Diluted before extraordinary item income

Per Common Share........eeeeeeeeenenennnnn $ 0.14 $0.14 $ 0.16 $0.16
Book value per common share at period

3oL PPt - - $ 1.40 $1.40

Notes to Comparative Per Share Data

(1) Book value per share is computed by dividing stockholders'

December 31, 2000

equity by, in

the case of Logitech, the number of registered shares and ADSs, and, in
the case of Labtec, the number of shares of common stock,

outstanding at March 31, 2000 and December 31,

2000.

in both cases

(2) Pro forma combined per share Logitech information combines financial

information of Logitech for the year ended March 31,

2000 and the nine

month period ended December 31, 2000 with the financial information of
Labtec for the year ended March 31, 2000 and the nine month period ended
December 31, 2000, respectively. This information also assumes the merger
occurred as of April 1, 1999 and was accounted for using the purchase

method.

As illustrated in the above table, Logitech's pro forma basic and diluted
net income per registered share and ADS would have declined compared to its
historical data principally due to the effects of (i) increasing the
average registered shares and ADSs outstanding in connection with the offer
and the merger and (ii) the assumed incremental interest, goodwill and
intangible asset amortization expense of $7.2 million and $6.2 million, net
of tax, for the twelve month period ended March 31, 2000 and the nine month
period ended December 31, 2000, respectively. These effects would be offset
by incremental net income of $1.9 million and $3.6 million assumed to be
contributed by Labtec on a pro forma basis for the twelve months ended
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March 31, 2000 and the nine month period ended December 31, 2000,
respectively.
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(3) Pro forma combined book value per is computed by dividing pro forma
stockholders' equity at December 31, 2000 by the pro forma number of
registered shares and Logitech ADSs which would have been outstanding had
the acquisition been consummated as of December 31, 2000.

(4) The equivalent pro forma combined Labtec information is calculated by
multiplying the Logitech pro forma combined per share amounts by an
estimated exchange ratio of .2457 per Logitech ADS and .02457 per
registered share. The actual exchange ratio will not be determined until
three trading days prior to the actual expiration of the offer.

(5) Each Logitech ADS represents one-tenth of one Logitech registered share.
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MARKET PRICE AND DIVIDEND INFORMATION

Logitech ADSs have been traded on the Nasdag National Market under the
symbol "LOGIY" since March 27, 1997, the date of our first offering of ADSs in
the United States. In Labtec's initial public offering in December 1995, it was
known as Spacetec IMC Corporation and its common stock traded on the Nasdag
National Market under the symbol "SIMC" from that time until February 1999,
when its name was changed to Labtec Inc. From February 1999 until December
1999, Labtec's common stock traded on the Nasdag National Market under the
symbol "LABT." Since December 1999, Labtec's common stock has traded on the OTIC
Bulletin Board under the symbol "LABT.OB." Prior to the dates described above,
there was no established public trading market in the United States for either
company's capital stock. The following table sets forth for the periods
indicated the quarterly high and low closing sale prices per share of Logitech
ADSs as reported on the Nasdag National Market and of Labtec common stock as
reported on the OTC Bulletin Board and the Nasdag National Market. The price
data reflects all applicable share splits.

LOGITECH ADSs LABTEC

Fiscal Year Ended March 31, 1998:

First QUATLET . vt ittt et e et e et e e e e iieee S 9.50 $ 8.19 $27.38 $12.00
Second QUALLET . i v it it i ittt et et et et et e 9.44 7.00 27.75 15.38
Third QUATLEr . vt ittt ittt ettt et eee e eeeennnn 9.38 7.50 23.25 17.25
FoUrth QUATL el . v it it it e e e e e e e e e et et e eeeenn 8.38 6.69 21.38 18.38
Fiscal Year Ended March 31, 1999:
First QUATLET . it ittt it et e e e e e e e e e et 7.88 6.56 21.75 15.38
Second QUALLET . i v it ittt et e et et et et et e e e 7.19 4.63 18.75 9.38
Third QUATLETr . vttt et ittt ettt et eeeeeeeeennnn 6.25 4.25 17.63 7.88
FoUrth QUATL el . v it it e et e e e e e e e e et et eeeean 7.06 5.63 16.50 10.13

Fiscal Year Ended March 31, 2000:
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First QuUarter. ...ttt ittt ettt ittt e it e et 7.63 6.13 12.00 8.00
Second QUALLET . i v it ittt et e et et e e et et e 8.50 6.88 8.88 7.50
Third QUATLEr . i ittt ittt ittt e e ee e eeeennnn 15.38 7.94 9.31 4.75
FoUrth QUATrL el . v i it it e e e e e e e e e et et eeeeean 37.50 13.73 8.75 5.75
Fiscal Year Ended March 31, 2001:
First QuUArter. ...ttt ittt et e et et ee e 36.50 25.38 10.25 6.00
Second QUALL T . i v it ittt e et et ettt et et e e e 38.50 26.00 12.00 8.13
Third QUATLEr . v ittt ittt ettt e ee et eeeennnn 32.13 18.75 8.75 6.22
Fourth Quarter (through February 21, 2001).... 32.06 23.50 17.44 6.22

Recent Share Price

The table below presents the per share closing prices of Logitech ADSs on
the Nasdag National Market and Labtec common stock on the OTC Bulletin Board
and the pro forma equivalent market value of the $11.00 in cash and fraction of
a Logitech ADS offered for each share of Labtec common stock in the offer as of
the dates specified. February 6, 2001 was the last trading before the day of
the announcement of the merger agreement. February 21, 2001 was the latest
practicable trading day before the printing of this prospectus.

Labtec
Common Stock
Labtec Equivalent
Logitech ADSs Common Stock Value
February 6, 2001...... ... $31.69 $11.88 $18.79
February 21, 2001.......0cceiieeennnn. 27.50 17.40 17.43
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The equivalent per share price for Labtec common stock in the above table
was determined by multiplying the closing prices of Logitech ADSs as of the
specified dates by an assumed exchange ratio of .2457, and adding $11.00 in
cash per Labtec share of common stock. However, the exact fraction of a
Logitech ADS to be received by Labtec stockholders who tender their shares in
the offer will be determined as follows:

If the average closing bid price of Logitech ADSs for the 20 consecutive
trading days ending on the third trading day prior to the expiration date
of the offer is equal to or between $25.64 and $31.34, the exchange ratio
will be determined by dividing $7.00 by this 20-day average price.

If this 20-day average price is less than $25.64, the exchange ratio will
be .2730 of a Logitech ADS for each share of Labtec common stock.

If this 20-day average price is more than $31.34, the exchange ratio will
be .2234 of a Logitech ADS for each share of Labtec common stock.

Labtec stockholders are advised to obtain current market quotations for
Logitech ADSs and Labtec common stock. No assurance can be given as to the
market prices of Logitech ADSs or Labtec common stock at any time before the
consummation of the offer or the merger or as to the market price of Logitech
ADSs at any time after the offer or merger. If the market price of a Logitech
ADS declines below $25.64, the value of the total consideration you receive in
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exchange for your shares of Labtec common stock will decline, because the
greatest fraction of a Logitech ADS that will be issued, together with $11.00
in cash, in exchange for a Labtec share is .2730.

Dividends

Under Swiss law, a corporation pays dividends upon a vote of its
shareholders. This vote typically follows the recommendation of the
corporation's board of directors. Although we have paid dividends in the past,
our board of directors announced in 1997 its intention not to recommend to
shareholders any payment of cash dividends in the future in order to retain any
future earnings for use in the operation and expansion of our business.

Labtec has never declared or paid cash dividends on its capital stock.
Pursuant to the merger agreement, Labtec has agreed not to pay cash dividends
pending the effective time of the merger, without the written consent of
Logitech.
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THE COMPANIES
Logitech

We are a leader in the design, manufacture and marketing of human interface
devices for personal computers. These products include corded and cordless
mice and keyboards, trackballs, joysticks, gamepads, steering wheels,
multimedia speakers and internet video cameras.

Over the past 19 years, we have offered PC users a variety of means to
access the world of digital information. Our products provide user-centric
solutions intended to be easy to install and easy to use, and that are
combined with integrated software for seamless compatibility and added
functionality. These products allow users to personalize and enrich their
computing environment, and to easily operate in a variety of applications.

Logitech was founded in Switzerland in 1981, and in 1988 we listed our
shares in an initial public offering in Switzerland. In March 1997, we sold
400,000 registered shares from treasury in a U.S. initial public offering in
the form of 4,000,000 ADSs, and listed the ADSs on the Nasdag National Market.
We maintain our operational headquarters through our U.S. subsidiary in
Fremont, California, with regional headquarters through local subsidiaries in
Romanel-sur-Morges, Switzerland and Hsinchu, Taiwan. In addition, we have
manufacturing operations in China, with distribution facilities in the United
States, Europe and Asia.

For further information about Logitech, please see the documents
incorporated by reference into this document, as described under "Where You
Can Find More Information" beginning on page 4.

Labtec

Labtec is a leading developer and marketer of high-technology peripheral
products and accessories for computing, communications, and entertainment.
Labtec offers an array of proprietary products, including personal computer
and game console speakers and subwoofers; PC Voice Access (TM) headsets and
accessories, microphones, and telephony products; personal audio headphone and
earphone products; and 3D motion controllers.

Labtec's strategy is to offer an assortment of high-technology products
through multiple channels of distribution. Labtec currently sells to numerous
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retailers, master distributors, and original equipment manufacturers. Labtec
serves these multiple channels of distribution on a worldwide basis.

Labtec maintains a leading market position in each of its product lines of
PC speakers, PC Voice Access(TM) products, 3D motion controllers, and computer
storage products, and a second market position for its personal audio product
line. Labtec is establishing its market position in telephony products.

For more information about Labtec see "Certain Information Regarding
Labtec" beginning on page 93.
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REASONS FOR THE OFFER
Reasons for the Logitech's Board Recommendation; Factors Considered

In approving the merger agreement, the offer, the merger and the other
transactions contemplated by the merger agreement, Logitech's board of
directors considered a number of factors. In its evaluation, the board
considered several potential benefits of the acquisition of Labtec, the most
important of which included the following:

the acquisition of Labtec would provide an opportunity for Logitech to
increase its revenue and extend its leadership in the computer control
and human interface device industries;

the acquisition would provide an opportunity for Logitech to expand its
presence in the Internet voice communication applications market more
quickly than Logitech would likely achieve on its own due to the
combination of Logitech's video products with Labtec's voice access and
telephony products;

the acquisition would allow Logitech to offer a more comprehensive
product line by combining Labtec products with Logitech products, and
thereby expand OEM and retail sales more than Logitech would on its own;

the acquisition would allow Logitech to leverage its European sales
organization and contacts with the combined company's expanded product
line;

the acquisition would allow Logitech to penetrate the United States
retail market to a greater degree than Logitech would on its own due to
the combined company's access to Labtec's existing retail relationships
and Labtec's United States-focused sales organization;

the merger would allow Logitech the opportunity for increased
profitability through cost savings, efficiencies in sales, marketing,
distribution and other operating areas; and

the acquisition would allow Logitech to obtain talented and highly
skilled employees with proven capabilities.

Logitech's board of directors consulted with senior management, as well as
its legal counsel, independent accountants and financial advisors, in reaching
its decision. In its evaluation of the acquisition, the Logitech board reviewed
several other factors, including, but not limited to, the following:

historical information concerning Logitech's and Labtec's respective
businesses, financial performance and condition, operations, technology
and management;
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Logitech management's view of the financial condition, results of
operations and businesses of Logitech and Labtec before and after giving
effect to the acquisition and Logitech board's determination of the
acquisition's effect on stockholder wvalue;

current financial market conditions and historical market prices,
volatility and trading information;

the consideration Labtec stockholders will receive in the offer or the
merger in light of comparable transactions;

the belief by Logitech's senior management that the terms of the merger
agreement are reasonable;

the potential impact of the acquisition on Logitech's and Labtec's
customers and employees; and

discussions with management, legal and financial advisors as to the
results of their due diligence investigations of Labtec.

The Logitech board also considered the risk factors set forth under "Risk
Factors—--Risk Factors Relating to the Offer and the Merger."
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The foregoing discussion of the information and factors considered by the
Logitech board is not intended to be exhaustive, but includes the material
factors considered by the Logitech board. In view of the wvariety of factors
considered in connection with its evaluation of the offer and the merger, the
Logitech board did not find it practicable to, and did not quantify or
otherwise assign relative weight to, the specific factors considered in
reaching its determination. In addition, individual directors may have given
differing weights to different factors. After weighing all of the different
factors, our board of directors unanimously approved the merger agreement, the
offer, the merger and the other transactions contemplated by the merger
agreement.

Reasons for the Labtec's Board Recommendation; Factors Considered

In making the determinations and recommendations described below, the Labtec
board of directors considered a number of factors, including, without
limitation, the following:

the amount and form of consideration to be received by Labtec's
stockholders in the offer and the merger and Labtec's prospects after the
merger;

Labtec's prospects if it were to remain independent, and the risks and
benefits inherent in remaining independent, including the risk arising
from the increasing investment required to compete in the market for PC
peripherals and the dependence of Labtec on a steadily decreasing number
of large customers;

the possible alternatives to the offer and the merger (including the
possibility of continuing to operate Labtec as an independent entity),
the range of possible benefits to Labtec's stockholders of such
alternatives and the timing and likelihood of accomplishing the goal of
any of such alternatives;

information with regard to the financial condition, results of
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operations, business and prospects of Labtec, as well as current economic
and market conditions (including current conditions in the industry in
which Labtec competes);

the historical and recent market prices of the shares of Labtec common
stock and the fact that the offer and the merger will enable the holders
of the shares to realize a premium over the prices at which shares of
Labtec common stock traded prior to the announcement of the merger
agreement;

the opinion of Goldsmith Agio Helms to the effect that, as of such date,
and based upon and subject to certain matters stated in such opinion, the
merger consideration to be received by holders of shares of Labtec common
stock (other than Logitech and its affiliates) in the offer and the
merger, taken together as a whole and not separately, was fair, from a
financial point of view, to such holders and the presentation made by
Goldsmith Agio Helms to the board relating to the financial analysis
performed by them in connection with such opinion. The full text of
Goldsmith Agio Helms' written opinion, dated February 7, 2001, which sets
forth the assumptions made, matters considered and limitations on the
review undertaken by Goldsmith Agio Helms, is set forth in Annex B to
this prospectus. Goldsmith Agio Helms' opinion is limited to the
fairness, from a financial point of view, of the merger consideration to
be received in the offer and the merger, taken together as a whole and
not separately, by the holders of the shares of Labtec common stock
(other than Logitech and its affiliates) and does not constitute a
recommendation as to whether any stockholder should tender Labtec shares
pursuant to the offer or how such stockholder should vote with respect to
the merger. Holders of the shares are urged to read such opinion
carefully in its entirety;

the terms of the merger agreement, including the parties'
representations, warranties and covenants and the conditions to their
respective obligations; and

the high likelihood that the proposed acquisition would be consummated,
in light of the fact that the offer and merger are not subject to any
financing contingencies.

The Labtec board also considered the actual and potential conflicts of
interest described below under the caption "Interests of Certain Persons." The
Labtec board did not assign relative weights to the above factors or determine
that any factor was of particular importance. Rather, the board viewed its
position and
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recommendations as being based on the totality of the information presented to
and considered by it. In addition, it is possible that different members of the
Labtec board assigned different weights to the various factors described above.
After weighing all the different factors, Labtec's board of directors
unanimously approved the merger agreement, the offer, the merger and the other
transactions contemplated by the merger agreement, and unanimously recommended
that Labtec's stockholders accept the offer and approve and adopt the merger
agreement and the merger.

Opinion of Labtec's Financial Advisor
Labtec engaged Goldsmith Agio Helms to provide it with financial advisory

services and a financial fairness opinion in connection with the offer and the
merger. The Labtec board selected Goldsmith Agio Helms based on Goldsmith Agio
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Helms' qualifications, expertise and reputation and its knowledge of the
business and affairs of Labtec. At the meeting of the Labtec board on February
6, 2001, Goldsmith Agio Helms rendered its oral opinion, subsequently confirmed
in writing, that as of February 7, 2001, and based on and subject to the
considerations in its opinion, the consideration to be received by the holders
of shares of Labtec common stock pursuant to the merger agreement is fair from
a financial point of view to those holders.

The full text of Goldsmith Agio Helms' opinion dated February 7, 2001, which
sets forth, among other things, the assumptions made, procedures followed,
matters considered and limitations on the review undertaken by Goldsmith Agio
Helms in rendering its opinion, is attached as Annex B to this prospectus and
incorporated in it by reference. We urge you to read this opinion carefully and
in its entirety. Goldsmith Agio Helms' opinion is directed to the Labtec board
of directors, addresses only the fairness of the consideration to be received
by the holders of shares of Labtec common stock pursuant to the merger
agreement from a financial point of view to those holders and it does not
address any other aspect of the offer or the merger or constitute a
recommendation as to whether holders of shares of Labtec common stock should
tender their shares in the offer or as to how holders of the shares should vote
at any stockholders' meeting held in connection with the merger. This summary
is qualified in its entirety by reference to the full text of the opinion.

In connection with rendering its opinion, Goldsmith Agio Helms, among other
things:

reviewed the latest draft of the merger agreement;

analyzed financial and other information that is publicly available
relating to Logitech;

analyzed certain internal financial and operating data of Labtec that had
been made available to Goldsmith Agio Helms by Labtec;

visited certain facilities of Labtec and discussed with management of
Labtec the financial condition, operating results, business outlook and

prospects of Labtec;

discussed with management of Logitech the financial condition, operating
results, business outlook and prospects of Logitech;

reviewed the financial and other terms of comparable merger and
acquisition transactions;

reviewed premiums paid in comparable and other merger and acquisition
transactions;

analyzed the valuations of publicly traded companies that Goldsmith Agio
Helms deemed comparable to Labtec and Logitech;

performed a discounted cash flow analysis of Labtec based on financial
projections that Labtec's management provided to Goldsmith Agio Helms;

and

performed such other analyses and considered such other factors as
Goldsmith Agio Helms deemed appropriate.

34

Goldsmith Agio Helms assumed and relied upon, without independent
verification, the accuracy and completeness of the information reviewed by it
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for the purposes of its opinion. With respect to the financial projections,
including information relating to strategic, financial and operational benefits
anticipated from the offer and the merger, Goldsmith Agio Helms assumed that
they have been reasonably prepared on bases reflecting the best currently
available estimates and judgments of the future financial performance of Labtec
and Logitech. In addition, Goldsmith Agio Helms assumed that the offer and the
merger will be consummated in accordance with the terms set forth in the merger
agreement. Goldsmith Agio Helms assumed that, in connection with the receipt of
all the necessary regulatory approvals for the offer and the merger, no
restrictions will be imposed that would have a material adverse effect on the
contemplated benefits expected to be derived in the offer and the merger.
Goldsmith Agio Helms has not made any independent valuation or appraisal of the
assets or liabilities of Labtec, nor has it been furnished with any appraisals
regarding the assets or liabilities. Goldsmith Agio Helms' opinion is
necessarily based on financial, economic, market and other conditions as in
effect on, and the information made available to it as of February 7, 200L1.

Pursuant to the terms of Labtec's engagement of Goldsmith Agio Helms as its
financial advisor, Labtec has agreed to pay Goldsmith Agio Helms an aggregate
financial advisory fee, including expenses, of approximately $1.2 million,
payable upon consummation of the offer. In addition, Labtec has agreed to pay
Goldsmith Agio Helms a fee of $100,000 for its services in connection with
providing its fairness opinion. Goldsmith Agio Helms has not during the past
two years received, or performed other services entitling it to receive, any
other compensation from Labtec. The fee to be paid for provision of the
fairness opinion is not contingent on the consummation of the offer or the
merger. Labtec also has agreed to indemnify Goldsmith Agio Helms and certain
related parties against certain liabilities, including liabilities under the
federal securities laws, arising out of Goldsmith Agio Helms' engagement.

The following is a summary of all the material financial analyses performed
by Goldsmith Agio Helms in connection with its oral opinion and the preparation
of its written opinion.

Discounted Cash Flow Analysis

Goldsmith Agio Helms analyzed financial projections for Labtec, based on
three-year projections previously developed by Labtec's management for 2002-
2004 but adjusted to reflect the updated estimate for fiscal year 2001
revenues. These projections incorporated an average 24% annual revenue growth.
Projections for 2005-2006 were extrapolated by assuming annual revenue growth
of 10% and EBIT margins consistent with 2004. Goldsmith Agio Helms performed a
discounted cash flow analysis of Labtec based on those projections and a
terminal value based on a perpetuity growth range of 3% to 5%. Goldsmith Agio
Helms discounted the unlevered free cash flows of Labtec at 16.8%, representing
an estimated weighted average cost of capital for Labtec. This discount rate
took into account a small cap equity return premium of 2.2% and a beta of 1.29
based on an assumed industry debt to total capitalization ratio of 8.1%. The
present values obtained equate to estimated Labtec enterprise values, which
were then adjusted for Labtec's debt (net of cash), other off-balance sheet
liabilities, and proceeds from the exercise of options, to arrive at an implied
equity value per share. Based on this analysis, Goldsmith Agio Helms calculated
values representing an implied equity value per share of Labtec common stock
ranging from $14.76 to $17.71.

Comparable Public Company Analysis

Goldsmith Agio Helms reviewed the current valuation of publicly traded
companies in the computer audio peripherals, computer interface devices, and
telephony headset devices sectors, which are considered to be comparable to
Labtec. Goldsmith Agio Helms reviewed measures of valuation including
historical and projected price to earnings ratios, and historical and projected

41



Edgar Filing: LOGITECH INTERNATIONAL SA - Form 424B3

enterprise value to EBITDA and EBIT before amortization (EBITA) ratios. The
group of selected computer peripheral and telephony companies included Boston
Acoustics, Inc., Creative Technologies, Ltd., Harman International Industries,
Inc., Logitech, and Plantronics, Inc. While none of these companies has the
exact products, strategy, markets, revenue size, or profitability as Labtec,
these companies were selected because they participate in the same industries
as Labtec
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and are subject to the same macroeconomic forces, such as customer demand,
material supply, regulatory constraints, technological change, and barriers to
entry. Goldsmith Agio Helms observed median trailing twelve month multiples in
the comparable public companies of 0.9 times sales, 12.6 times EBITA, 8.0 times
EBITDA, and 15.6 times net income. Applying these multiples to Labtec's
trailing twelve-month performance resulted in implied equity share prices of
$9.50, $25.85, $15.37, and $3.34 respectively. The mean and median per share
equity values were $13.51 and $12.43.
Comparative Transaction Analysis

Using publicly available information, Goldsmith Agio Helms reviewed recent
historical transactions that were considered to be comparable to this
transaction. While the mergers and acquisitions marketplace is quite active,
very few comparable transactions exist in which target company and purchase
price information is disclosed and available. The following sixteen
transactions were selected because they involved the sale of companies that
participate in the computer peripherals or telephony device industries
(announcement dates in parentheses):

SBS Technologies acquisition of Bit-3 Computer Corp. (October 1996)

Greenwich Street Capital Partners acquisition of Mark IV Industries audio
business (December 1996)

Continental Circuits Corp. acquisition of Hadco Corporation (February
1998)

LSI Logic Corporation acquisition of Symbios (June 1998)

Gretag Imaging Group acquisition of Raster Graphics (October 1998)

3Dfx Interactive acquisition of STB Systems (December 1998)

Pinnacle Systems acquisition of Truevision (December 1998)

Investor group acquisition of Emerson Radio Corp. (December 1998)

KE Acquisition Corp. acquisition of Kentek Information Systems (May 1999)
Intel Corp. acquisition of Dialogic Corp. (June 1999)

PSC acquisition of Percon (November 1999)

Mackie Designs acquisition of Eastern Acoustic Works (February 2000)
Welch Allyn acquisition of PSC (June 2000)

Electronics for Imaging acquisition of Splash Technology Holdings (August
2000)
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GN Netcom acquisition of Hello Direct (June 2000)
Solectron Corp. acquisition of Centennial Technologies (January 2001)

Based on mean and median valuation multiples for revenues and EBITDA
generated from these fifteen transactions, the implied equity valuation range
for Labtec was $14.12 to $19.54 per share.

Transaction Premium Analysis

Goldsmith Agio Helms reviewed historical transaction premiums paid on
acquisitions of public companies valued between $100 million and $500 million
since 1998, and Labtec's closing price as of January 30, 2001 of $9.875. The
implied valuation range of Labtec is $13.06 to $14.73 per share based on the
median l-day, l-week, and 4-week stock premiums. Goldsmith Agio Helms noted
that the purchase price per share of Labtec common stock of $11.00 in cash and
$7.00 in Logitech ADSs, subject to adjustment in the circumstances provided in
the merger agreement, equated to $18.00 in the aggregate based on the 20-day
average closing price of Logitech ADSs of $28.49 as of Tuesday, February 6,
2001 (the last trading day prior to the day of the
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announcement of the merger agreement). This $18.00 value represents a 37%
premium to the closing price of Labtec common stock of $13.13 on February 6,
2001, an 82% premium to the closing price of Labtec common stock of $9.88 one
week prior to February 6, 2001, and a 157% premium to the closing price of
Labtec common stock of $7.00 four weeks prior to February 6, 2001.

Common Stock Trading History

Goldsmith Agio Helms reviewed the historical trading ranges for the common
stock of Labtec and the Logitech ADSs over a one-year and three-year period
ending January 30, 2001. The one-year high and low of Labtec common stock was
$12.00 on July 14, 2000 and $6.00 on May 23, 2000, and the weighted average
price for the one-year period was $8.23. The one-year high and low of Logitech
ADSs was $38.50 on July 6, 2000 and $18.75 on December 20, 2000, and the
weighted average price for the one-year period was $29.59.
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BACKGROUND TO THE OFFER

As part of our long-term strategy to increase shareholder value and extend
our leadership in the computer control and human interface device industries,
we have, from time to time, considered various strategic transactions with
other companies.

Similarly, from time to time since March 1999, Labtec's management and board
of directors have reviewed with their legal and financial advisors various
strategic alternatives, including remaining an independent public company, the
possibility of acquisitions or mergers with other companies and other
transactions.

In early 2000, several members of Labtec's board of directors discussed the
possibility of more aggressively exploring those strategic alternatives in

order to improve the return for Labtec's stockholders.

On September 9, 2000, Labtec retained Goldsmith Agio Helms as its financial
advisor to analyze and consider various financial and strategic alternatives
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available to Labtec, including a possible sale.

In September and October 2000, Goldsmith Agio Helms worked with Labtec's
management to prepare a confidential memorandum that described Labtec and its
markets and, without disclosing Labtec's name, also contacted over 500
potential strategic and financial partners, including Logitech, to determine
their interest in acquiring Labtec. Eighty of the potential buyers contacted
agreed to sign confidentiality agreements that entitled them to receive
additional information about Labtec. We signed a confidentiality agreement on
October 20, 2000.

In November 2000, Goldsmith Agio Helms distributed the confidential
memorandum on behalf of Labtec, and requested interested parties to submit a
non-binding indication of value for Labtec. Seven parties submitted an
indication of interest, including Logitech.

During December 2000, we retained the investment banking firm of SG Cowen
Securities Corporation as financial advisor and the law firm of Wilson Sonsini
Goodrich & Rosati to advise on the transaction.

During December 2000 and January 2001, five prospective buyers, including
Logitech, reviewed Labtec's operations and met with Labtec's management and
representatives of Goldsmith Agio Helms at Labtec's facilities in Vancouver,
Washington.

In late December 2000, Goldsmith Agio Helms distributed supplemental due
diligence information packages to the five prospective buyers, including
Logitech, and asked them to submit final bids by January 22, 2001.

From January 4, 2001 through January 22, 2001, we and the other prospective
buyers continued due diligence, including site wvisits to Labtec's facilities,
meetings with Labtec management, and meetings with Labtec's auditors.

On January 17, 2001, our board of directors held a regularly scheduled
meeting at which members of senior management and our financial and legal
advisors provided the board with preliminary advice on the financial and legal
issues presented by the transaction. The board of directors authorized senior
management to submit a proposal to acquire Labtec.

On January 22, 2001, Goldsmith Agio Helms received three proposals. We
submitted a bid of $10.25 per share in cash for all of the issued and
outstanding shares of Labtec common stock. Another buyer submitted an all-cash
bid that was significantly higher. A third buyer proposed to acquire only
certain audio operations from Labtec.
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On January 23, 2001, Goldsmith Agio Helms received a proposal that was
slightly higher than the highest bid received the previous day. Goldsmith Agio
Helms, at the direction of Marc J. Leder and Rodger R. Krouse, the co-chairmen
of Labtec's board of directors, then informed us that our proposal did not
justify further discussion. Goldsmith Agio Helms continued discussions with
other parties regarding valuation and structure.

Later on January 23, 2001, we contacted Goldsmith Agio Helms with SG Cowen
to express interest in revising our bid if Labtec would be willing to receive
Logitech stock as part of the consideration offered to Labtec's stockholders.
Based on discussions with Labtec, Goldsmith Agio Helms told us that Labtec
would entertain stock as a component of the consideration.

On January 24, 2001, we submitted a revised proposal at approximately $18
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per share, which included $11 in cash per share and .263 of a Logitech ADS per
share (representing $7 per share based on the 10-day trailing average closing
price of Logitech ADSs at the time of the proposal). We based our revised
proposal on the assumption that we would not assume certain liabilities.

Between January 23 and January 25, 2001, Goldsmith Agio Helms continued to
have discussions with several parties regarding a potential acquisition of
Labtec.

On January 25, 2001, the Labtec board held a special meeting to review the
various proposals and at which Labtec's legal counsel, Jenkens & Gilchrist
Parker Chapin, and Goldsmith Agio Helms provided analyses of the proposals that
had been received to date. The Labtec board did not approve any of the
proposals but authorized further negotiations with two bidders, Logitech and
the party that had made the highest all-cash proposal. The Labtec board
authorized a counter—-proposal to Logitech at $21 per share (in cash and stock),
and assumption of all liabilities. The Labtec board authorized Messrs. Wick,
Leder and Krouse to continue negotiations and to select a party with whom to
negotiate exclusively if it became clear that the party's bid was superior to
any of the alternatives.

Thereafter, Messrs. Leder and Krouse left the meeting and the rest of
Labtec's board discussed terminating the management agreement dated as of
October 7, 1997 between Labtec Corporation (a corporation that became Labtec's
wholly-owned subsidiary in February 1999) and Sun Multimedia Advisors. Sun
Multimedia Advisors is owned by Messrs. Leder and Krouse and is the general
partner of Sun Multimedia Partners, L.P., the beneficial owner of approximately
57% of the shares of Labtec common stock. The Labtec board was advised that
Labtec owed Sun Multimedia Advisors an aggregate of $3.375 million in
management fees under the approximately seven years remaining under the
management agreement. The Labtec board also discussed the advisory fees payable
to Sun Multimedia Advisors under the management agreement in connection with
the merger and acquisition activities of Labtec and the role that Sun
Multimedia Advisors played in providing strategic guidance to Labtec, in
helping to analyze various alternatives for Labtec over a period of time, in
managing the sale of Labtec to Logitech and in obtaining a more favorable
purchase price for the Labtec stockholders than was initially discussed.
Subject to completion of a satisfactory transaction, the Labtec board
determined to have paid to Sun Multimedia Advisors an aggregate fee of $4.1
million, which the Labtec board believed represented the present value of the
remaining management fees due under the management agreement plus the amount of
an advisory fee for the services rendered by Sun Multimedia Advisors in
connection with, among other things, the proposed transaction. The Labtec board
was advised that the fee to be paid by Labtec to Sun Multimedia Advisors was
within the range of fees paid to advisors of acquired companies in comparable
transactions.

On January 26, 2001, Goldsmith Agio Helms spoke with us to make a specific
counter proposal that would be acceptable to Labtec. Goldsmith Agio Helms
proposed $21 per share, and assumption of all liabilities.

On January 27, 2001, SG Cowen on our behalf called Goldsmith Agio Helms with
our response, which was $17.84 per share and assumption of all liabilities,
including off-balance sheet contingent liabilities.

Negotiations continued through January 30, 2001, when we proposed to pay $18
per share ($11 cash and $7 stock) . On the evening of January 30, 2001, Messrs.

Leder and Krouse and Clarence E. Terry, also a
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director of Labtec, reviewed the final offers of both Logitech and the party
that had submitted the highest all-cash bid. Messrs. Leder, Krouse and Terry
believed that the total value of the consideration offered to Labtec's
stockholders by Logitech was superior.

On February 1, 2001, representatives of Labtec and Logitech discussed the
timing of a possible transaction.

During the period from February 2, 2001 through February 6, 2001,
representatives of Logitech and Labtec and their respective counsels negotiated
specific terms and provisions of the merger agreement, including the conditions
to closing of the offer, the interim covenants, the circumstances under which a
break-up fee would be payable, the non-solicitation provisions, the efforts
required to seek regulatory approvals and the circumstances in which the
parties could terminate the merger agreement.

On February 6, 2001, our board of directors met. After discussions, which
included updates regarding the financial and legal aspects of the proposed
transaction from members of senior management and representatives of our legal
and financial advisors, our board of directors unanimously approved the merger
agreement.

Also on February 6, 2001, Labtec held a special meeting of its board of
directors. After discussion, which included review of all contacts between
Goldsmith Agio Helms and prospective bidders since the meeting on January 25,
2001, updates regarding the financial and legal aspects of the proposed
transaction from members of Labtec's management and from Jenkens & Gilchrist
Parker Chapin, Goldsmith Agio Helms delivered its oral opinion to the effect
that, as of that date, the consideration to be received by holders of shares of
Labtec common stock pursuant to the merger agreement was fair from a financial
point of view to those holders, and Labtec's board of directors unanimously
approved the merger agreement and the transactions contemplated thereby
(including the offer and the merger) in all respects and recommended that
Labtec's stockholders accept the offer and approve and adopt the merger
agreement and the merger.

Thereafter, Messrs. Leder and Krouse left the meeting and the rest of the
Labtec board discussed the fees to be paid to Sun Multimedia Advisors in
connection with the termination of the management agreement and in connection
with the services rendered by Sun Multimedia Advisors in connection with, among
other things, the sale of Labtec. The Labtec board then unanimously approved
the payment to Sun Multimedia Advisors of the $4.1 million fee discussed above.

On February 7, 2001, Goldsmith Agio Helms delivered its written opinion to
the effect that as of that date, the consideration to be received by holders of
Labtec shares, was fair from a financial point of view to those holders, Labtec
and Logitech executed the merger agreement and Logitech issued a press release
announcing the transaction.
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THE OFFER
Basic Terms

We are offering to exchange (1) $11.00 in cash and (2) a fraction of a
Logitech ADS, for each outstanding share of Labtec common stock that is validly
tendered and not properly withdrawn, upon the terms and subject to the
conditions set forth in this prospectus and in the related letter of
transmittal.
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Exchange Ratio. The fraction of a Logitech ADS into which, together with
$11.00 in cash, each share of Labtec common stock will be exchanged will be
determined as follows:

If the average closing bid price of Logitech ADSs for the 20 consecutive
trading days ending on the third trading day prior to the expiration date
of the offer is equal to or between $25.64 and $31.34, the exchange ratio
will be determined by dividing $7.00 by this 20-day average price.

If this 20-day average price is less than $25.64, the exchange ratio will
be .2730 of a Logitech ADS for each share of Labtec common stock.

If this 20-day average price is more than $31.34, the exchange ratio will
be .2234 of a Logitech ADS for each share of Labtec common stock.

We will announce the final exchange ratio by issuing a press release and
filing that press release with the SEC no later than two business days before
the offer expires.

The method for calculating the exchange ratio was determined by negotiation
between us and Labtec. The method was based on the average closing bid price of
Logitech ADSs for the 20 consecutive trading days ending on February 6, 2001,
the last trading day before the day of the announcement of the merger
agreement. This 20-day average was $28.49. The minimum and maximum exchange
ratios of .2234 and .2730 of a Logitech ADS for each share of Labtec common
stock represent $7.00 divided by 110% and 90%, respectively, of $28.49.

Illustrative Table of Exchange Ratios and Value of Offer/Merger
Consideration. The columns in the following table present:

illustrative values of the average price of Logitech ADSs with a range of
$22.00 to $34.00 per share,

the exchange ratio illustrating the number of Logitech ADSs that would be
issued for one share of Labtec common stock at each of the average prices
of Logitech ADSs presented in the table, and

illustrative values of the total consideration that would be issued in
connection with the offer and the merger for one share of Labtec common
stock.

Value of Offer/Merger Consideration

20-day Average Price of

Logitech ADSs Exchange Ratio Value of ADSs Cash Total
$22.00. . it 0.2730 $6.01 $11.00 $17.01
24.00. .0 it 0.2730 6.55 11.00 17.55
26.00. .0 it 0.2692 7.00 11.00 18.00
28.00 . it 0.2500 7.00 11.00 18.00
30,00 . i, 0.2333 7.00 11.00 18.00
32,00 i, 0.2234 7.15 11.00 18.15
34.00 ... 0.2234 7.59 11.00 18.59

The values of Logitech ADSs in the table above are illustrative only and do
not represent the actual amounts per share of Labtec common stock that might be
realized by any Labtec stockholder on or after consummation of the offer or the
merger. The amount any Labtec stockholder will actually realize upon resale in
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the market of Logitech ADSs received by the stockholder in the offer or the
merger will depend upon the market price of Logitech ADSs at the time of resale
by the stockholder, which will fluctuate depending upon any number of reasons,
including those specific to Logitech and those that influence the trading
prices of equity securities generally.
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You will not receive any fractional Logitech ADSs. Instead, you will receive
cash in an amount equal to the value of a Logitech ADS used to calculate the
exchange ratio for any fractional shares you would otherwise have been entitled
to receive as described below.

The expiration date shall refer to 12:00 midnight, New York City time, on
March 22, 2001, unless we extend the period of time for which the offer is
open, in which case the term expiration date means the latest time and date on
which the offer, as so extended, expires.

Transfer Charges. If you are the record owner of your shares and you tender
your shares directly to the Exchange Agent, you will not incur any brokerage
commissions. If you own your shares through a broker or other nominee, and your
broker tenders the shares on your behalf, your broker may charge you a fee for
doing so. You should consult your broker or nominee to determine whether any
charges will apply. Any transfer taxes on the exchange of Labtec common stock
pursuant to the offer that are imposed on the acquiror of the Labtec stock will
be paid by us or on our behalf. Any transfer taxes on the exchange of shares of
Labtec common stock pursuant to the offer that are imposed on the transferor of
the Labtec shares will be paid by you.

Merger. We are making this offer in order to acquire control and ultimately
100% of the stock of Labtec. We intend as soon as possible after completion of
the offer to merge Thunder Acquisition Corp., our indirect wholly-owned
subsidiary, with and into Labtec. At the effective time of the merger, each
share of Labtec common stock which has not been exchanged or accepted for
exchange in the offer would be converted into the right to receive the same
amount of cash and the same number of Logitech ADSs as is paid in the offer.

Conditions to the Offer. Our obligation to exchange cash and Logitech ADSs
for Labtec shares pursuant to the offer is subject to several conditions
referred to below under "Conditions of the Offer," including the minimum tender
condition, the regulatory clearance condition and other conditions that are
discussed below.

Timing

Our offer is scheduled to expire at 12:00 midnight, New York City time, on
March 22, 2001, but we are obligated, with some exceptions, to extend our offer
from time to time as necessary until the earlier of the date all the conditions
to the offer have been satisfied or waived or July 15, 2001. For more
information, you should read the discussion under the caption "Extension,
Termination and Amendment."

Extension, Termination and Amendment

We expressly reserve the right, in our sole discretion (subject to the
provisions of the merger agreement), at any time or from time to time, to
extend the period of time during which our offer remains open, and we can do so
by giving oral or written notice of the extension to the exchange agent. If we
decide to so extend our offer, we will make an announcement to that effect no
later than 9:00 a.m., New York City time, on the next business day after the
previously scheduled expiration date. Subject to the provisions of the merger
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agreement, we are not making any assurance that we will exercise our right to
extend our offer, although the merger agreement, subject to exceptions,
currently obligates us to do so until the earlier of the date on which all
conditions to the offer have been satisfied or waived and July 15, 2001. During
an extension, all Labtec shares previously tendered and not properly withdrawn
will remain subject to the offer, subject to your right to withdraw your Labtec
shares. You should read the discussion under the caption "Withdrawal Rights"
for more details.

Subject to the SEC's applicable rules and regulations and the terms of the
merger agreement, we also reserve the right, in our sole discretion, at any
time or from time to time, (1) to delay our acceptance for exchange or our
exchange of any shares of Labtec common stock pursuant to our offer, regardless
of whether we previously accepted shares of Labtec common stock for exchange,
(2) on or after July 15, 2001, to terminate our offer and not accept for
exchange or exchange any shares of Labtec common stock not previously accepted
for exchange or exchanged, upon the failure of any of the conditions of the
offer to be satisfied; provided that our failure to fulfill our obligations
under the merger agreement is not the cause of the failure to satisfy any
condition of the offer on or before July 15, 2001, and (3) to waive any
condition, other than the
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minimum condition, or otherwise to amend the offer in any respect, provided
that we will not (a) make any change in the form of consideration to be paid,
(b) decrease the consideration payable in the offer, (c) reduce the maximum
number of shares of Labtec common stock to be purchased in the offer, (d)
impose conditions to the offer in addition to those set forth in the merger
agreement, or (e) make any other change that is adverse to the holders of
Labtec common stock. However, each condition to the offer, other than those
involving the receipt of necessary governmental approvals, must be satisfied or
waived prior to the expiration date.

We intend to request effectiveness of the registration statement filed with
the SEC at least five business days before the initial expiration date of the
offer, which would mean on or before March 15, 2001. If the registration
statement has not been declared effective at the initial expiration of the
offer, we intend to extend the offer and announce the extension via the PR
Newswire no later than 9:00 a.m., New York City time, on March 23, 2001.

We will make a public announcement of any extension, termination, amendment
or delay as promptly as practicable. In the case of an extension, any
announcement will be issued no later than 9:00 a.m., New York City time, on the
next business day after the previously scheduled expiration date. Subject to
applicable law, including Rules 14d-4(d) and 14d-6(c) under the Exchange Act,
which require that any material change in the information published, sent or
given to stockholders in connection with the offer be promptly sent to
stockholders in a manner reasonably designed to inform stockholders of the
change, and without limiting the manner in which we may choose to make any
public announcement, we assume no obligation to publish, advertise or otherwise
communicate any public announcement other than by making a release via the PR
Newswire.

If we make a material change in the terms of our offer or the information
concerning the offer, or if we waive a material condition of the offer, we will
extend the offer to the extent required under the Exchange Act. If, prior to
the expiration date, we change the percentage of Labtec shares being sought or
the consideration offered to you, that change will apply to all holders whose
Labtec shares are accepted for exchange pursuant to our offer. If at the time
notice of that change is first published, sent or given to you, the offer is
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scheduled to expire at any time earlier than the 10th business day from and
including the date that the notice is first so published, sent or given, we
will extend the offer until the expiration of that 10 business day period. For
purposes of our offer, a "business day" means any day other than a Saturday,
Sunday or federal holiday and consists of the time period from 12:01 a.m.
through 12:00 midnight, New York City time.

We may, although we do not currently intend to, elect to provide a
subsequent offering period of three to 20 business days after the acceptance of
Labtec shares in the offer if the requirements under the Exchange Act have been
met. You will not have the right to withdraw Labtec shares that you tender in
the subsequent offering period, if any. If we elect to provide a subsequent
offering period, we will issue a press release via the PR Newswire announcing
the subsequent offering period no later than 9:00 a.m., New York City time, on
the next business day after the expiration date of the initial offering period.

Exchange of Labtec Shares; Delivery of Consideration

Upon the terms and subject to the conditions of our offer including, if the
offer is extended or amended, the terms and conditions of the extension or
amendment, we will accept for exchange, and will exchange, Labtec shares
validly tendered and not properly withdrawn as promptly as practicable after
the expiration date and promptly after they are tendered during any subsequent
offering period. In addition, subject to applicable rules of the SEC, we
expressly reserve the right to delay acceptance for exchange or the exchange of
Labtec shares in order to comply with any applicable law. In all cases,
exchange of Labtec shares tendered and accepted for exchange pursuant to the
offer will be made only after timely receipt by the exchange agent of
certificates for those Labtec shares (or a confirmation of a book-entry
transfer of those Labtec shares in the exchange agent's account at The
Depository Trust Company, which we refer to as the "DTC"), a properly completed
and duly executed letter of transmittal or a manually signed facsimile of that
document and any other required documents.

For purposes of the offer, we will be deemed to have accepted for exchange
Labtec shares validly tendered and not properly withdrawn as, if and when we
notify the exchange agent of our acceptance of the tenders of
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those Labtec shares pursuant to the offer. The exchange agent will deliver
Logitech ADSs and the cash component of the consideration (and cash instead of
any fractional shares of Logitech ADSs) in exchange for Labtec shares pursuant
to the offer as soon as practicable after receipt of our notice. The exchange
agent will act as agent for Logitech for the purpose of receiving this
consideration and transmitting the stock and cash to you. You will not receive
any interest on any cash that we pay you, even if there is a delay in making
the exchange.

If we do not accept any tendered Labtec shares for exchange pursuant to the
terms and conditions of the offer for any reason, or if certificates are
submitted for more Labtec shares than are tendered, we will return certificates
for the unexchanged Labtec shares to the tendering stockholder or, in the case
of Labtec shares tendered by book-entry transfer of unexchanged Labtec shares
into the exchange agent's account at DTC pursuant to the procedures set forth
below under the discussion entitled "Procedure for Tendering," those Labtec
shares will be credited to an account maintained within DTC, as soon as
practicable following expiration or termination of the offer.

Fractional Shares
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We will not authorize issuance of certificates representing fractional
Logitech ADSs pursuant to the offer. Instead, you will receive cash in an
amount equal to the value of a Logitech ADS used to calculate the exchange
ratio for any fractional shares you would otherwise have been entitled to
receive.

Withdrawal Rights

Your tender of Labtec shares pursuant to the offer is irrevocable, except
that, other than during a subsequent offering period, Labtec shares tendered
pursuant to the offer may be withdrawn at any time prior to the expiration
date, and, unless we previously accepted them for exchange pursuant to the
offer, may also be withdrawn at any time after April 23, 2001. If we elect to
provide a subsequent offering period under Exchange Act Rule 14d-11, you will
not have the right to withdraw Labtec shares that you tender in the subsequent
offering period.

For your withdrawal to be effective, the exchange agent must receive from
you a written, telex or facsimile transmission notice of withdrawal at one of
its addresses set forth on the back cover of this prospectus. Your notice must
include your name, address, social security number, the certificate number (s)
and the number of Labtec shares to be withdrawn as well as the name of the
registered holder, if it is different from that of the person who tendered
those Labtec shares.

A financial institution must guarantee all signatures on the notice of
withdrawal unless those Labtec shares have been tendered for the account of any
eligible institution. Most banks, savings and loan associations and brokerage
houses are able to provide these signature guarantees for you. The financial
institution must be a participant in the Securities Transfer Agents Medallion
Program, or an "eligible institution." If Labtec shares have been tendered
pursuant to the procedures for book-entry tender discussed under the caption
entitled "Procedure for Tendering," any notice of withdrawal must specify the
name and number of the account at DTC to be credited with the withdrawn Labtec
shares and must otherwise comply with DTC's procedures. If certificates have
been delivered or otherwise identified to the exchange agent, the name of the
registered holder and the serial numbers of the particular certificates
evidencing the Labtec shares withdrawn must also be furnished to the exchange
agent, as stated above, prior to the physical release of the certificates. We
will decide all questions as to the form and validity (including time of
receipt) of any notice of withdrawal, in our sole discretion, and our decision
shall be final and binding.

Neither we, the exchange agent, the information agent nor any other person
will be under any duty to give notification of any defects or irregularities in
any notice of withdrawal or will incur any liability for failure to give any
notification. Any Labtec shares properly withdrawn will be deemed not to have
been validly tendered for purposes of our offer. However, you may retender
withdrawn Labtec shares by following one of the procedures discussed under the
captions entitled "Procedure for Tendering" or "Guaranteed Delivery" at any
time prior to the expiration date.
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Procedure for Tendering Shares

For you to validly tender shares of Labtec common stock pursuant to the
offer:

you must properly complete and sign a letter of transmittal (or manually
executed facsimile of that document), and include any required signature
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guarantees, or an agent's message which is explained below, if you
tendered through a book-entry transfer, and any other required documents,

the exchange agent must have received all of these documents at one of
its addresses set forth on the back cover of this prospectus, and

the exchange agent must have received your certificates for tendered
shares of Labtec common stock at one of its addresses set forth on the
back cover of this prospectus, or those shares of Labtec common stock
must be tendered pursuant to the procedures for book-entry tender set
forth below (and a confirmation of receipt of the tender received by the
exchange agent (we refer to this confirmation below as a "book-entry
confirmation"), or if you cannot comply with either of the two preceding
delivery procedures described in this bullet, you must comply with the
guaranteed delivery procedures set forth below.

All of these procedures must be completed by the expiration date.

The term "agent's message" means a message, transmitted by DTC to, and
received by, the exchange agent and forming a part of a book-entry
confirmation, which states that DTC has received an express acknowledgment from
the participant in DTC tendering the Labtec shares which are the subject of the
book-entry confirmation, that the participant has received and agrees to be
bound by the terms of the letter of transmittal and that we may enforce that
agreement against the participant.

The exchange agent will establish accounts with respect to the Labtec shares
at DTC for purposes of the offer within two business days after the date of
this prospectus, and any financial institution that is a participant in DTC may
make book-entry delivery of the Labtec shares by causing DTC to transfer
tendered Labtec shares into the exchange agent's account in accordance with
DTC's procedure for the transfer. However, although delivery of Labtec shares
may be effected through book-entry at DTC, the letter of transmittal (or a
manually signed facsimile thereof), with any required signature guarantees, or
an agent's message in connection with a book-entry transfer, and any other
required documents, must, in any case, be transmitted to and received by the
exchange agent at one or more of its addresses set forth on the back cover of
this prospectus prior to the expiration date, or the guaranteed delivery
procedures described below must be followed.

Signatures on all letters of transmittal must be guaranteed by an eligible
institution, except in cases in which Labtec shares are tendered either by a
registered holder of Labtec shares who has not completed the box entitled
"Special Issuance Instructions" on the letter of transmittal or for the account
of an eligible institution.

If the certificates for Labtec shares are registered in the name of a person
other than the person who signs the letter of transmittal, or if certificates
for unexchanged Labtec shares are to be issued to a person other than the
registered holder(s), the certificates must be endorsed or accompanied by
appropriate stock powers, in either case signed exactly as the name or names of
the registered owner or owners appear on the certificates, with the
signature(s) on the certificates or stock powers guaranteed in the manner we
have described above.

The method of delivery of Labtec share certificates and all other required
documents, including delivery through DTC, is at your option and risk, and the
delivery will be deemed made only when actually received by the exchange agent.
If delivery is by mail, we recommend registered mail with return receipt
requested, properly insured. In all cases, you should allow sufficient time to
ensure timely delivery.
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To prevent backup federal income tax withholding with respect to cash
received pursuant to our offer, you must provide the exchange agent with your
correct taxpayer identification number and certify whether you are subject to
withholding of federal income tax by completing the substitute form W-9
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included in the letter of transmittal. Some shareholders (including, among
others, all corporations and some foreign individuals) are not subject to
these backup withholding and reporting requirements. In order for a foreign
individual to qualify as an exempt recipient, the shareholder must submit a
Form W-8BEN or other Form W-8, signed under penalties of perjury, attesting to
that individual's exempt status.

Guaranteed Delivery

If you wish to tender Labtec shares pursuant to our offer and your
certificates are not immediately available or you cannot deliver the
certificates and all other required documents to the exchange agent prior to
the expiration date or cannot complete the procedure for book-entry transfer
on a timely basis, your Labtec shares may nevertheless be tendered, so long as
all of the following conditions are satisfied:

You make your tender by or through an eligible institution;

The enclosed notice of guaranteed delivery, properly completed and duly
executed, substantially in the form enclosed with this prospectus, 1is
received by the exchange agent as provided below on or prior to the
expiration date; and

The certificates for all tendered Labtec shares (or a confirmation of a
book-entry transfer of tendered securities into the exchange agent's
account at DTC as described above), in proper form for transfer, together
with a properly completed and duly executed letter of transmittal (or a
manually signed facsimile thereof), with any required signature
guarantees (or, in the case of a book-entry transfer, an agent's message)
and all other documents required by the letter of transmittal are
received by the exchange agent within three Nasdag national market
trading days after the date of execution of the notice of guaranteed
delivery.

You may deliver the notice of guaranteed delivery by hand or transmit it by
facsimile transmission or mail to the exchange agent and you must include a
signature guarantee by an eligible institution in the form set forth in that
notice.

In all cases, we will exchange Labtec shares tendered and accepted for
exchange pursuant to our offer only after timely receipt by the exchange agent
of certificates for Labtec shares (or timely confirmation of a book-entry
transfer of tendered securities into the exchange agent's account at DTC as
described above), properly completed and duly executed letter(s) of
transmittal (or a manually signed facsimile(s) thereof), or an agent's message
in connection with a book-entry transfer, and any other required documents.

The tender of Labtec shares pursuant to any of the procedures described
above will constitute a binding agreement between us and you upon the terms
and subject to the conditions of the offer.

Purpose of the Offer; The Merger

Purpose. We are making this offer in order to acquire control and
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ultimately 100% of the stock of Labtec.

The Merger. We intend, promptly after completion of the offer, to seek to
merge Purchaser, our indirect wholly owned subsidiary and the purchaser in the
offer, with and into Labtec. The purpose of the merger is to acquire all
shares of Labtec common stock not tendered and exchanged pursuant to the
offer. As a result, Labtec will become an indirect wholly owned subsidiary of
Logitech. Each share of Labtec common stock which has not been exchanged or
accepted for exchange in the offer, other than shares owned by us and shares
held by Labtec's public stockholders, if any, who are entitled to and who
properly exercise their dissenters' rights under the Massachusetts Business
Corporation Law, as described below under "--Appraisal Rights," would be
converted in the merger into the same amount of cash and the same number of
Logitech ADSs as 1is paid in the offer.
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Approval of the Merger. If at the end of the offer we have received between
67% and 90% of the outstanding shares of Labtec common stock, we will effect a
long-form merger as permitted under Massachusetts law, which would require
notice to and approval by Labtec stockholders. If at the end of the offer,
however, we have received 90% or more of the outstanding shares of Labtec
common stock, we will effect a short-form merger as permitted under
Massachusetts law, which would not require advance notice to or approval by
Labtec stockholders.

Appointment of Attorneys-in-Fact and Proxies. By executing a letter of
transmittal as set forth above, you will irrevocably appoint our designees as
your attorneys-in-fact and proxies, each with full power of substitution, to
the full extent of your rights with respect to your Labtec shares tendered and
accepted for exchange by us and with respect to any and all other Labtec shares
and other securities (other than the Logitech ADSs) issued or issuable in
respect of the Labtec shares on or after the date of execution of the letter of
transmittal. That appointment is effective, and voting rights will be affected,
when and only to the extent that we deposit the cash and Logitech ADSs for
Labtec shares that you have tendered with the exchange agent. All of these
proxies will be considered coupled with an interest in the tendered Labtec
shares and therefore will not be revocable. Upon the effectiveness of the
appointment, all prior proxies that you have given will be revoked, and you may
not give any subsequent proxies (and, if given, they will not be deemed
effective). Our designees will, with respect to the Labtec shares for which the
appointment is effective, be empowered, among other things, to exercise all of
your voting and other rights as they, in their sole discretion, deem proper at
any annual, special or adjourned meeting of Labtec's stockholders or otherwise.
We reserve the right to require that, in order for Labtec shares to be deemed
validly tendered, immediately upon our exchange of those Labtec shares, we must
be able to exercise full voting rights with respect to the tendered Labtec
shares.

We will determine questions as to the validity, form, eligibility, including
time of receipt, and acceptance for exchange of any tender of Labtec shares, in
our sole discretion, and our determination shall be final and binding. We
reserve the absolute right to reject any and all tenders of Labtec shares that
we determine are not in proper form or the acceptance of or exchange for which
may, in the opinion of our counsel, be unlawful. We also reserve the absolute
right to waive any of the conditions of our offer, other than the minimum
condition, or any defect or irregularity in the tender of any Labtec shares. No
tender of those Labtec shares will be deemed to have been validly made until
all defects and irregularities in tenders of those Labtec shares have been
cured or waived. Neither we, the exchange agent, the information agent nor any
other person will be under any duty to give notification of any defects or
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irregularities in the tender of any Labtec shares or will incur any liability
for failure to give notification. Our interpretation of the terms and
conditions of our offer (including the letter of transmittal and instructions
thereto) will be final and binding.

Appraisal Rights

Under the Massachusetts Business Corporation Law, or MBCL, stockholders of
Labtec who tender their shares of Labtec common stock in the offer may not
exercise appraisal rights. If we complete the merger, then stockholders of
Labtec who do not tender their shares in the offer and do not vote in favor of
the merger (if the approval of Labtec stockholders is required by the MBCL to
effect the merger) would have the right to demand an appraisal of the fair
value of their shares of Labtec common stock in accordance with the provisions
of Section 82 (e) and Sections 86 through 98 of the MBCL. These sections set
forth the rights and obligations of stockholders of Labtec demanding an
appraisal and the procedures to be followed.

The Appraisal Statute.

Under Massachusetts law, if you follow the procedures of Section 82 (e) and
Sections 86 through 98 of the MBCL, you will be entitled to have a court
appraise the fair value of your shares and to have us pay the fair value of
your shares together with interest. The following is a summary of Section 82 (e)
and Sections 86 through 98 of the MBCL. We qualify this summary in its entirety
by reference to the full text of Section 82 (e) and Sections 86 through 98.
Annex C sets forth the full text of these sections of the MBCL. If you fail to
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follow these procedures, you will lose your appraisal rights. Consequently, you
should carefully review Annex C and consult your legal advisor if you would
like to exercise your appraisal rights.

You should execute any demand for appraisal in your name, as it appears on
your stock certificates. If you own shares in a fiduciary capacity, such as in
a capacity as a trustee, guardian or custodian, you should execute the demand
in that capacity. If more than one person owns the shares, as in a joint
tenancy or tenancy in common, all of the joint owners should execute the
demand. An authorized agent, including one or more joint owners, may execute
the demand for appraisal for a holder of record; however, the agent must
identify the record owner or owners and expressly disclose the fact that, in
executing the demand, the agent is acting for such owner or owners.

A record holder such as a broker who holds shares of Labtec common stock as
a nominee for beneficial owners, some of whom desire to demand appraisal, is
required to exercise appraisal rights on behalf of those beneficial owners. In
this case, the written demand for appraisal should set forth the number of
shares covered by it. Unless a demand for appraisal specifies a number of
shares, we will treat the demand as applying to all of the shares held in the
name of the record holder. If you beneficially own shares through a nominee,
you may also notify us of such beneficial ownership and your intention to
exercise appraisal rights before we mail the notice discussed below.

Required Notice and Demand.

Within ten days following the consummation of the merger, we would notify
the Labtec stockholders of record of:

the effective date of the merger;
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the terms and conditions of the merger; and

the availability of appraisal rights under Section 82 (e) and Sections 86
through 98.

If you are entitled to appraisal rights, you would have the right, within 20
days after the date of mailing of the required notice, to demand in writing
from us an appraisal of your shares of Labtec common stock. Any demand that
reasonably informs us of your identity and your intent to demand an appraisal
of the fair value of your shares would be sufficient. Failure to make such a
timely demand would foreclose your right to appraisal.

You can withdraw your demand for appraisal only with our approval. If you
withdraw your demand for appraisal, you would be entitled to receive $11.00 in
cash plus the fraction of a Logitech ADS paid by us in the offer for each share
of Labtec common stock, without interest.

If, following the merger, you perfect a demand for payment of your shares of
Labtec common stock as provided above, and if we reach agreement with you on
the fair value of the shares, we will pay you the fair value of the shares
within 30 days after the expiration of the 20-day period during which the
demand for appraisal may be made.

The Court's Determination.

If within that 30-day period we cannot reach agreement with you on the fair
value of your shares of Labtec common stock, either of us may elect to have the
fair value of the shares of all dissenting stockholders determined through
judicial proceedings in the Massachusetts Superior Court for Middlesex County
within four months after the 30-day period has expired. We are not under any
obligation, and have no present intention, to elect to have the fair value of
the shares of all dissenting stockholders determined through judicial
proceedings.

Although Massachusetts courts have broad discretion in determining the fair
value of stock of dissenting stockholders, Massachusetts courts have generally
used a weighted average of the market, earnings and asset values for the stock.
The Massachusetts Supreme Judicial Court has recently held that this method is
an
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appropriate, but not mandated, approach to determining the fair value of stock
of dissenting stockholders. The trial judge may determine the appropriate
valuation method to apply. The MBCL requires us to pay a fair rate of interest
on any award determined by the Court from the date Labtec's board of directors
votes to approve the merger.

If:

you do not file a suit to determine the value of your shares of Labtec
common stock within four months of the expiration of the 30-day period
during which we and any dissenting stockholders would try to reach

agreement on the value of the dissenters' shares,

any suit you file to determine the value of your shares of Labtec common
stock is dismissed, or

you withdraw your demand in writing with our written approval,

then you would only have the right to receive $11.00 in cash plus the fraction
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of a Logitech ADS paid by us in the offer for each share of Labtec common
stock.

Under Massachusetts statutory law, your right to receive payment for your
shares in the manner provided by Section 82 (e) and Sections 86 through 98 of
the Massachusetts Business Corporation Law is your exclusive remedy if you
object to the merger, except if you object to the merger on the grounds that
completing the merger will be or is illegal or fraudulent. In addition, the
Massachusetts Supreme Judicial Court has held that dissenting stockholders are
not limited to the statutory remedy of judicial appraisal in cases involving
breaches of fiduciary duty.

If you are considering seeking appraisal, you should bear in mind that the
fair value of your shares determined under Section 82 (e) and Sections 86
through 98 of the Massachusetts Business Corporation Law could be more, the
same or less than the consideration you would have received in the merger.

Consequences of a Demand for Appraisal.

After the effective date of the merger, you would not be entitled to vote
your shares for any purpose and would not be entitled to receive payment of
dividends or other distributions in respect of your shares of Labtec common
stock.

For federal income tax purposes, stockholders who receive cash for their
shares of Labtec common stock upon exercise of dissenters' rights will realize
taxable gain or loss. Shareholders who exercise dissenters' rights should
consult their own tax advisors regarding tax consequences in light of their
individual circumstances.

The foregoing summary is not a complete statement of the procedures that you
must follow to exercise your dissenting appraisal rights. The full text of the
Massachusetts appraisal statute is attached to this prospectus as Annex C. You
should read Annex C in its entirety because failing to comply with the
procedures set forth in the Massachusetts appraisal statute will result in the
loss of your appraisal rights.

Conditions of the Offer

The offer is subject to a number of conditions, which we describe below.
Minimum Condition

There must be validly tendered and not withdrawn prior to the expiration of
the offer a number of shares of Labtec common stock that, together with the
shares of Labtec common stock then owned by Logitech and Purchaser, will
constitute at least 67% of the total number of outstanding shares of Labtec
common stock on a fully diluted basis (as though all options or other

securities exercisable or exchangeable for, or convertible into,
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shares of Labtec common stock of Labtec common stock had been so exercised,
exchanged or converted) as of the date that we accept the shares of Labtec
common stock pursuant to our offer. Based on information supplied by Labtec,
the number of shares of Labtec common stock needed to satisfy the minimum
condition would have been 3,048,419 as of February 20, 2001.

Antitrust Condition

All waiting periods under the HSR Act and any applicable foreign antitrust
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laws must have expired or been terminated.
Registration Statement Effectiveness Condition

The registration statement on Form F-4 of which this prospectus is a part
must have been declared effective by the SEC and must not be the subject of any
stop order.

Other Conditions of the Offer

The offer is also subject to the conditions that, at or before the
expiration date, there shall not be existing any of the following conditions:

1. 1if, after the date of the merger agreement, there shall have been
threatened or pending any suit, action or proceeding by any governmental body,
agency, official or authority against the Logitech, Logitech Subsidiary,
Purchaser, Labtec or any subsidiary of Labtec (i) seeking to make illegal,
restrain or prohibit (A) the making of the offer, the acceptance for payment
of, or payment for, any shares of Labtec common stock by Logitech Subsidiary,
or (B) the consummation of the merger, or (ii) seeking to prohibit or impose
any material limitations on Logitech's, Logitech Subsidiary's or Purchaser's
ownership or operation (or that of any of their respective subsidiaries or
affiliates) of all or a material portion of their or Labtec's businesses or
assets, or to compel Logitech Subsidiary, Purchaser or their respective
subsidiaries and affiliates to dispose of or hold separate any material portion
of the business or assets of Labtec or Logitech and their respective
subsidiaries, in each case taken as a whole, or (iii) seeking to impose
material limitations on the ability of the Logitech, Logitech Subsidiary or
Purchaser effectively to exercise full rights of ownership of the shares of
Labtec common stock, including, without limitation, the right to vote the
shares of Labtec common stock purchased by it on all matters properly presented
to Labtec's stockholders;

2. there shall have been (i) entered, enforced or issued by any court of
competent Jjurisdiction any judgment, order, injunction or decree that makes
illegal, restrains or prohibits the making of the offer, the acceptance for
payment of, or the payment for, any shares of Labtec common stock, by Logitech,
Logitech Subsidiary or Purchaser or (ii) any statute, rule, regulation,
legislation or interpretation enacted, enforced, promulgated, amended or issued
by any governmental body, agency, official or authority applicable to
(A) Logitech, Logitech Subsidiary or Purchaser or Labtec, or (B) any
transaction contemplated by the merger agreement, that in either instance would
result, directly or indirectly, in any of the consequences referred to in
clause (i) to (iii) of paragraph (a) above;

3. the merger agreement shall have been terminated in accordance with its
terms;

4. a Triggering Event (as defined under the heading "The Merger Agreement-—-
Termination of the Merger Agreement--Termination by Logitech") shall have
occurred;

5. Labtec's representations and warranties in the merger agreement (other
than representations and warranties as to its share capitalization and the
absence of a material adverse change in its business since March 31, 2000),
were incorrect when made on February 7, 2001, and (A) the inaccuracy has or
would reasonably be expected to have a material adverse effect on Labtec or on
its ability to consummate the offer or the merger and (B) (x) the inaccuracy
cannot reasonably be cured or (y) has not been cured within 20 business days
after written notice from Logitech of the inaccuracy;
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6. Labtec's representations and warranties in the merger agreement (other
than representations and warranties as to its share capitalization and the
absence of a material adverse change in its business since March 31, 2000) are
inaccurate at any time prior to consummation of the offer, and (A) the
inaccuracy has or would reasonably be expected to have a substantial adverse
effect on Labtec and (B) (x) the inaccuracy cannot reasonably be cured or (y)
has not been cured within 20 business days after written notice from Logitech
of the inaccuracy;

7. Labtec's representations and warranties as to its share capitalization
were materially inaccurate when made on February 7, 2001 or are materially
inaccurate at any time prior to consummation of the offer, and (x) the
inaccuracy cannot reasonably be cured or (y) has not been cured within 20
business days after written notice from Logitech of the inaccuracy;

8. Logitech's representations and warranties as to the absence of a material
adverse change in its business since March 31, 2000 were inaccurate when made
on February 7, 2001 and (x) the inaccuracy cannot reasonably be cured or (y)
has not been cured within 20 business days after written notice from Labtec of
the inaccuracy;

9. Labtec shall have breached or failed to perform any material obligation
under the merger agreement or shall have failed to comply with any material
agreement or covenant of Labtec under the merger agreement; or

10. if, after the date of this Agreement, there shall have occurred (i) any
general suspension of trading in, or limitation on prices for, securities on
the Swiss Stock Exchange or on the Nasdag National Market, for a period in
excess of 24 hours (excluding suspensions or limitations resulting solely from
physical damage or interference with such exchanges not related to market
conditions), (ii) a declaration of a banking moratorium or any suspension of
payments in respect of banks in Switzerland or the United States (whether or
not mandatory), (iii) any limitation (whether or not mandatory) by any United
States or Swiss governmental authority on the extension of credit generally by
banks or other financial institutions, or (iv) in the case of any of the
foregoing existing at the time of the commencement of the offer, a material
acceleration or worsening thereof.

The conditions of the offer described above are solely for our benefit, and
we may assert them regardless of the circumstances giving rise to them. We may,
in our sole discretion, waive these conditions in whole or in part, other than
the minimum condition (which may only be waived with Labtec's consent). The
failure by us at any time to exercise any of the above rights shall not be
deemed a waiver of that right and the right shall be deemed a continuing right
which may be asserted at any time and from time to time up to the expiration
date or, in the case of conditions involving the receipt of necessary
governmental approvals, up to the time of acceptance for payment of shares of
Labtec common stock. Notwithstanding anything to the contrary in this
prospectus, we have agreed in the merger agreement that if one or more of the
conditions to the offer are not satisfied, but are reasonably capable of being
satisfied, we will extend the offer from time to time until July 15, 2001.

Required Regulatory Approvals

Except as set forth in this prospectus, we are not aware of any licenses or
regulatory permits that appear to be material to the business of Labtec and its
subsidiaries, taken as a whole, and that might be adversely affected by our
acquisition of shares of Labtec common stock in the offer. In addition, except
as set forth in this prospectus, we are not aware of any filings, approvals or
other actions by or with any governmental authority or administrative or
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regulatory agency that would be required for our acquisition or ownership of
the shares of Labtec common stock. Should any approval or other action be
required, we expect to seek that approval or action, except as described under
"State Takeover Laws." Should any approval or other action be required, we
cannot be certain that we would be able to obtain the approval or action
required without substantial conditions or that adverse consequences might not
result to Labtec's or its subsidiaries' businesses, or that parts of Labtec's,
Logitech's or any of their respective subsidiaries' businesses might not have
to be
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disposed of or held separate in order to obtain the required approval or
action. In that event, we may not be required to purchase any shares of Labtec
common stock in the offer.

State Takeover Laws. A number of states have adopted takeover laws and
regulations that purport to be applicable to attempts to acgquire securities of
corporations that are incorporated in those states or that have substantial
assets, shareholders, principal executive offices or principal places of
business in those states. To the extent that these state takeover statutes
purport to apply to the offer or the merger, we believe that those laws
conflict with U.S. federal law and are an unconstitutional burden on interstate
commerce. In 1982, the Supreme Court of the United States, in Edgar v. Mite
Corp., invalidated on constitutional grounds the Illinois Business Takeovers
Statute, which, as a matter of state securities law, made takeovers of
corporations meeting certain requirements more difficult. The reasoning in that
decision is likely to apply to certain other state takeover statutes. In 1987,
however, in CTS Corp. v. Dynamics Corp. Of America, the Supreme Court of the
United States held that the State of Indiana could as a matter of corporate law
and, in particular, those aspects of corporate law concerning corporate
governance, constitutionally disqualify a potential acquiror from voting on the
affairs of a target corporation without the prior approval of the remaining
shareholders, as long as those laws were applicable only under certain
conditions.

Chapters 110C, 110D and 110F of the MBCL prohibit, restrict or impose
procedural and disclosure requirements with respect to the acquisition of more
than 5% of the outstanding shares of a Massachusetts corporation, such as
Labtec, and with respect to take-over bids and business combinations involving
a Massachusetts corporation. Labtec and we have taken all actions necessary to
ensure that Chapters 110C, 110D and 110F of the MBCL will not apply in
connection with the offer or the merger.

A number of other states have adopted laws and regulations applicable to
attempts to acquire securities of corporations that are incorporated, or have
substantial assets or shareholders, or whose business operations otherwise have
substantial economic effects, in these states. Labtec, directly or through
subsidiaries, conducts business in a number of states throughout the United
States, some of which may have enacted takeover laws as described above.
Logitech and the Purchaser do not believe that any of these takeover statutes
are applicable to the offer or the merger and have not attempted to comply with
any of these state takeover statutes in connection with the offer or the
merger.

Antitrust. The purchase of Labtec common stock pursuant to the offer is
subject to review by the DOJ and the FTC to determine whether it is in
compliance with antitrust laws. Under the provisions of the HSR Act, the offer
may not be consummated until the waiting period requirements of that Act have
been satisfied or terminated. Logitech and Labtec filed notification reports,
together with requests for early termination for the waiting period, with the
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DOJ and the FTC on February 21, 2001. Unless the waiting period is extended or
we receive a request for additional information and documentary material, the
waiting period will expire on March 23, 2001, unless earlier terminated.

The DOJ and the FTC frequently scrutinize the legality under the antitrust
laws of transactions such as the offer or the merger. At any time before or
after the offer or the merger, the DOJ or the FTC could take such action under
the antitrust laws as it deems necessary or desirable in the public interest,
including seeking to enjoin the offer or the merger or seeking divestiture of
substantial assets of Logitech or Labtec or their subsidiaries. Private parties
and state attorneys general may also bring an action under the antitrust laws
under certain circumstances. We cannot guarantee that a challenge to the merger
on antitrust grounds will not be made or, if such a challenge is made, of the
result.

Foreign Approvals. Logitech and Labtec conduct operations in a number of
jurisdictions where other regulatory filings or approvals may be required or
advisable in connection with the completion of the offer or the merger.
Logitech and Labtec are currently in the process of reviewing whether other
filings or approvals may be required or desirable in other jurisdictions. In
the event a filing or application is made for the requisite foreign approvals
or consents, we cannot be certain that these approvals or consents will be
granted and, if these approvals or consents are received, we cannot be certain
as to the date of those approvals or consents. In
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addition, we cannot be certain that we will be able to cause Labtec or its
subsidiaries to satisfy or comply with those laws or that compliance or
noncompliance will not have adverse consequences for Labtec or any subsidiary
of Labtec after purchase of the shares of Labtec common stock pursuant to the
offer or the merger.

Securities Filing in Australia. We filed this prospectus and our other offer
documents with the Australian Securities and Investments Commission, or ASIC,
on February 23, 2001. We have also sought class order relief from the ASIC so
that we may file this prospectus, which is a foreign offer document in
Australia, with the ASIC. We will not accept tenders of shares of Labtec common
stock from Labtec stockholders in Australia until the ASIC approves the content
of this prospectus. If the ASIC has not contacted us or our advisers prior to
the expiration date, we will be deemed to have obtained ASIC approval.

Certain Effects of the Offer

Further Reduced Liquidity; Possibly no Longer Quoted. The tender of Labtec
shares pursuant to the offer will reduce the number of holders of Labtec shares
and the number of Labtec shares that might otherwise trade publicly and could
further restrict the liquidity of the remaining Labtec shares held by the
public and adversely effect their market value. Labtec shares are quoted by one
or more market makers on the OTC Bulletin Board. Following consummation of the
offer, it is possible that Labtec shares would continue to trade in the over-—
the-counter market and that price quotations would be reported by other
sources. However, the extent of the public market for the Labtec shares and the
availability of quotations for Labtec shares would depend upon the number of
holders of shares remaining at that time, the interest in maintaining a market
in Labtec shares on the part of securities firms, the possible termination of
registration of the shares under the Exchange Act, as described below, and
other factors. We cannot predict whether the reduction in the number of Labtec
shares that might otherwise trade publicly would have an adverse or beneficial
effect on the market price for, or marketability of, the Labtec shares.
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According to Labtec, as of February 20, 2001 there were approximately
4,053,982 shares of Labtec common stock outstanding.

Registration Under the Exchange Act. Labtec shares are currently registered
under the Exchange Act. Labtec can terminate that registration upon application
to the SEC if the outstanding shares are not listed on a national securities
exchange, quoted on an automated inter-dealer quotation system or if there are
fewer than 300 holders of record of Labtec shares. Termination of registration
of the Labtec shares under the Exchange Act would reduce the information that
Labtec must furnish to its stockholders and to the SEC and would make certain
provisions of the Exchange Act, such as the short-swing profit recovery
provisions of Section 16(b) and the requirement of furnishing a proxy statement
in connection with stockholders meetings pursuant to Section 14 (a) and the
related requirement of furnishing an annual report to stockholders, no longer
applicable with respect to Labtec shares. In addition, if Labtec shares are no
longer registered under the Exchange Act, the requirements of Rule 13e-3 under
the Exchange Act with respect to "going-private" transactions would no longer
be applicable to Labtec. Furthermore, the ability of "affiliates" of Labtec and
persons holding "restricted securities" of Labtec to dispose of these
securities pursuant to Rule 144 under the Securities Act may be impaired or
eliminated.

Source and Amount of Funds

We expect to obtain funds necessary to finance the offer and the merger
partially from our internal resources and also from borrowings under the credit
facility described below. Neither the offer nor the merger is conditioned upon
any financing being obtained. In addition, subject to market conditions, we may
elect to sell debt or equity securities with various maturities in the capital
markets.

Under the terms of a credit facility agreement we entered into with Credit
Suisse and Banque Cantonale Vaudoise on March 5, 2001, up to $90,000,000 is
available to us to finance all or a portion of (1) the cash
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consideration paid in the offer, (2) on the date of the merger, the remaining
cash consideration payable in respect to the merger, if any, (3) the existing
indebtedness of Labtec (to the extent required to be refinanced in connection
with the offer and the merger), and (4) the related fees and expenses. The
bridge financing facility matures on the earlier of the date that is one year
after all conditions to our first draw down of funds under the facility are
satisfied or waived and March 31, 2002. We currently expect that these
conditions will be satisfied or waived on March 15, 2001.

Our obligations under the credit facility agreement are secured by our
pledge of all of the shares in Logitech Inc., a California corporation and our
wholly-owned subsidiary through which we conduct our U.S. operations. The
interest on funds advanced to us is 92.5 basis points above the LIBOR rate,
each basis point representing 1/100th of a percent, during the first six months
of the credit facility, and increasing to 130 basis points over LIBOR during
the next three months, and then to 180 basis points over LIBOR during the
subsequent three months. The credit facility agreement includes covenants that
restrict corporate and other actions by us, as well as other covenants that we
must satisfy on an ongoing basis. The above summary does not purport to
describe all of the terms of the credit facility agreement, and it is qualified
by the credit facility agreement. The complete text of the credit facility
agreement is attached as an exhibit to the registration statement of which this
prospectus 1is a part.
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We currently expect to repay the bridge financing facility through a
combination of possible sales in the capital markets of debt or equity
securities, subject to market conditions, revenues from operations, and, if
desirable, draw-downs on existing lines of credit. We have not determined the
precise nature or terms of possible sales of securities.

Relationships with Labtec

Except as set forth herein, neither we nor, to the best of our knowledge,
any of our directors, executive officers or other affiliates has any contract,
arrangement, understanding or relationship with any other person with respect
to any securities of Labtec, including, but not limited to, any contract,
arrangement, understanding or relationship concerning the transfer or the
voting of any securities of Labtec, joint ventures, loan or option
arrangements, puts or calls, guaranties of loans, guaranties against loss or
the giving or withholding of proxies. Except as described herein, there have
been no contacts, negotiations or transactions since April 1, 1998, between us
or, to the best of our knowledge, any of our directors, executive officers or
other affiliates on the one hand, and Labtec or its affiliates, on the other
hand, concerning a merger, consolidation or acquisition, a tender offer or
other acquisition of securities, an election of directors, or a sale or other
transfer of a material amount of assets. Except as set forth in this
prospectus, neither we, nor, to the best of our knowledge, any of our
directors, executive officers or other affiliates has since April 1, 1998 had
any transaction with Labtec or any of its executive officers, directors or
affiliates that would require disclosure under the rules and regulations of the
SEC applicable to the offer.

In the ordinary course of business, Logitech and Labtec have engaged in
commercial transactions. These transactions involve the purchase by Logitech
from Labtec of headphones to be bundled with certain Logitech cameras. The
aggregate amount of our purchases from Labtec represented less than 1% of
Labtec's total consolidated revenues for its most recent fiscal year.

Accounting Treatment

The acquisition of Labtec will be accounted for as a "purchase," as this
term is used under generally accepted accounting principles, commonly referred
to as "GAAP," for accounting and financial reporting purposes. Labtec will be
treated as the acquired corporation for these purposes. Labtec's assets,
liabilities and other items will be adjusted to their estimated fair value as
of the closing date of the merger and combined with the historical book wvalues
of the assets and liabilities of Logitech. Applicable income tax effects of
those adjustments will be included as a component of the combined company's
deferred tax asset or liability. The
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difference between the estimated fair value of the assets, liabilities and
other items (adjusted as discussed above) and the purchase price will be
allocated to identifiable intangibles with any remaining amount recorded as
goodwill. For further information concerning the amount of goodwill to be
recorded in connection with the merger and the amortization thereof, see notes
(D) and (I) of the notes to the unaudited pro forma combined financial
statements.

We have prepared the unaudited pro forma financial information contained in
this prospectus using the purchase accounting method to account for the offer

and the merger. See "Pro Forma Consolidated Financial Statements."

Fees and Expenses
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We have retained SG Cowen Securities Corporation to act as our financial
advisor in connection with the offer and the merger. SG Cowen will receive, in
the aggregate, fees of $1.25 million for these services and will be reimbursed
for out-of-pocket expenses, including reasonable expenses of its counsel and
other advisors.

We have agreed to indemnify SG Cowen and related persons against liabilities
and expenses in connection with their services as financial advisors, including
liabilities and expenses under the U.S. federal securities laws. From time to
time, SG Cowen and its affiliates may actively trade the equity securities of
Logitech for their own account or for the accounts of customers and,
accordingly, may hold a long or short position in those securities.

We have r