
FLEETBOSTON FINANCIAL CORP
Form SC 13G/A
February 14, 2002

SEC 1745 POTENTIAL PERSONS WHO ARE TO RESPOND TO THE COLLECTION OF INFORMATION
 (6-00)  CONTAINED IN THIS FORM ARE NOT REQUIRED TO RESPOND UNLESS THE FORM
         DISPLAYS A CURRENTLY VALID OMB CONTROL NUMBER.

                                                      OMB APPROVAL
                                                      OMB Number: 3235-0145
                                                      Expires: October 31, 2002
                                                      Estimated average burden
                                                      hours per response.  14.9

                                 UNITED STATES
                       SECURITIES AND EXCHANGE COMMISSION
                             WASHINGTON, D.C. 20549

                                SCHEDULE 13G/A
                   UNDER THE SECURITIES EXCHANGE ACT OF 1934
                             (AMENDMENT NO. 1 )*

                            CALLON PETROLEUM COMPANY
                                (Name of Issuer)

                                     COMMON
                         (Title of Class of Securities)

                                   13123X102
                                 (CUSIP Number)

                               DECEMBER 31, 2001
            (Date of Event Which Requires Filing of this Statement)

Check the appropriate box to designate the rule pursuant to which this Schedule
is filed:

[X]   Rule 13d-1(b)

[ ]   Rule 13d-1(c)

[ ]   Rule 13d-1(d)

*The remainder of this cover page shall be filled out for a reporting person's
initial filing on this form with respect to the subject class of securities, and
for any subsequent amendment containing information which would alter the
disclosures provided in a prior cover page.

The information required in the remainder of this cover page shall not be deemed
to be "filed" for the purpose of Section 18 of the Securities Exchange Act of
1934 ("Act") or otherwise subject to the liabilities of that section of the Act
but shall be subject to all other provisions of the Act (however, see the
Notes).

CUSIP No. 13123X102

--------------------------------------------------------------------------------
          1.       Name of Reporting Persons.
                   I.R.S. Identification Nos. of above persons (entities only).
                   FLEETBOSTON FINANCIAL CORPORATION
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                   05-0341324

--------------------------------------------------------------------------------
          2.       Check the Appropriate Box if a Member of a Group (See
                   Instructions)
                   (a)   [ ]

                   (b)   [ ]
--------------------------------------------------------------------------------
          3.       SEC Use Only

--------------------------------------------------------------------------------
          4.       Citizenship or Place of Organization.
                   100 FEDERAL STREET
                   BOSTON, MASSACHUSETTS 02110

--------------------------------------------------------------------------------
   Number of         5.   Sole Voting Power 0

     Shares          -----------------------------------------------------------
                     6.   Shared Voting Power 0
 Beneficially
                     -----------------------------------------------------------
    Owned by         7.   Sole Dispositive Power 0

 Each Reporting      -----------------------------------------------------------
                     8.   Shared Dispositive Power 0
  Person With
--------------------------------------------------------------------------------
          9.       Aggregate Amount Beneficially Owned by Each Reporting Person
                   0

--------------------------------------------------------------------------------
          10.      Check if the Aggregate Amount in Row (11) Excludes Certain
                   Shares (See Instructions)

--------------------------------------------------------------------------------
          11.      Percent of Class Represented by Amount in Row (11) 0.0%

--------------------------------------------------------------------------------
          12.      Type of Reporting Person (See Instructions) HC

--------------------------------------------------------------------------------

ITEM 1.
            (a)          Name of Issuer  CALLON PETROLEUM COMPANY

            (b)          Address of Issuer's Principal Executive Offices
                         200 N CANAL STREET, NATCHEZ, MS  39120

ITEM 2.
                         Name of Person Filing  FLEETBOSTON FINANCIAL
            (a)          CORPORATION

                         Address of Principal Business Office or, if none,
                         Residence
            (b)          100 FEDERAL STREET
                           BOSTON, MASSACHUSETTS 02110

            (c)          Citizenship MASSACHUSETTS
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            (d)          Title of Class of Securities  COMMON

            (e)          CUSIP Number  13123X102

ITEM 3.     IF THIS STATEMENT IS FILED PURSUANT TO SECTIONS 240.13d-1(b)
            OR 240.13d-2(b) OR (c), CHECK WHETHER THE PERSON FILING IS A:

            (a)          [ ]                 Broker or dealer registered under
                                             section 15 of the Act (15 U.S.C.
                                             78o).

            (b)          [ ]                 Bank as defined in section 3(a)(6)
                                             of the Act (15 U.S.C. 78c).

            (c)          [ ]                 Insurance company as defined in
                                             section 3(a)(19) of the Act (15
                                             U.S.C. 78c).

            (d)          [ ]                 Investment company registered under
                                             section 8 of the Investment Company
                                             Act of 1940 (15 U.S.C. 80a-8).

            (e)          [ ]                 An investment adviser in accordance
                                             with Section
                                             240.13d-1(b)(1)(ii)(E);

            (f)          [ ]                 An employee benefit plan or
                                             endowment fund in accordance with
                                             Section 240.13d-1(b)(1)(ii)(F);

            (g)          [X]                 A parent holding company or control
                                             person in accordance with Section
                                             240.13d-1(b)(1)(ii)(G);

            (h)          [ ]                 A savings associations as defined
                                             in Section 3(b) of the Federal
                                             Deposit Insurance Act (12 U.S.C.
                                             1813);

            (i)          [ ]                 A church plan that is excluded from
                                             the definition of an investment
                                             company under section 3(c)(14) of
                                             the Investment Company Act of 1940
                                             (15 U.S.C. 80a-3);

            (j)          [ ]                 Group, in accordance with Section
                                             240.13d-1(b)(1)(ii)(J).

ITEM 4.     OWNERSHIP.

Provide the following information regarding the aggregate number and percentage
of the class of securities of the issuer identified in Item 1.

            (a)          Amount beneficially owned:  0

            (b)          Percent of class:   0.0%

            (c)          Number of shares as to which the person has:

                                              Sole power to vote or to direct
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                                              the vote
                         (i)                  0

                                              Shared power to vote or to direct
                         (ii)                 the vote
                                               0

                         (iii)                Sole power to dispose or to direct
                                              the disposition of  0

                         (iv)                 Shared power to dispose or to
                                              direct the disposition of  0

Instruction. For computations regarding securities which represent a right to
acquire an underlying security see Section 240.13d-3(d)(1).

ITEM 5.     OWNERSHIP OF FIVE PERCENT OR LESS OF A CLASS

If this statement is being filed to report the fact that as of the date hereof
the reporting person has ceased to be the beneficial owner of more than five
percent of the class of securities, check the following [X]. Instruction:
Dissolution of a group requires a response to this item.

ITEM 6.     OWNERSHIP OF MORE THAN FIVE PERCENT ON BEHALF OF ANOTHER PERSON.

If any other person is known to have the right to receive or the power to direct
the receipt of dividends from, or the proceeds from the sale of, such
securities, a statement to that effect should be included in response to this
item and, if such interest relates to more than five percent of the class, such
person should be identified. A listing of the shareholders of an investment
company registered under the Investment Company Act of 1940 or the beneficiaries
of employee benefit plan, pension fund or endowment fund is not required.

ITEM 7.     IDENTIFICATION AND CLASSIFICATION OF THE SUBSIDIARY WHICH ACQUIRED
            THE SECURITY BEING REPORTED ON BY THE PARENT HOLDING COMPANY

If a parent holding company has filed this schedule, pursuant to Rule
13d-1(b)(ii)(G), so indicate under Item 3(g) and attach an exhibit stating the
identity and the Item 3 classification of the relevant subsidiary. If a parent
holding company has filed this schedule pursuant to Rule 13d-1(c) or Rule
13d-1(d), attach an exhibit stating the identification of the relevant
subsidiary.

ITEM 8.     IDENTIFICATION AND CLASSIFICATION OF MEMBERS OF THE GROUP

If a group has filed this schedule pursuant to Section 240.13d-1(b)(1)(ii)(J),
so indicate under Item 3(j) and attach an exhibit stating the identity and Item
3 classification of each member of the group. If a group has filed this schedule
pursuant to Section 240.13d-1(c) or Section 240.13d-1(d), attach an exhibit
stating the identity of each member of the group.

ITEM 9.     NOTICE OF DISSOLUTION OF GROUP

Notice of dissolution of a group may be furnished as an exhibit stating the date
of the dissolution and that all further filings with respect to transactions in
the security reported on will be filed, if required, by members of the group, in
their individual capacity. See Item 5.
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ITEM 10.    CERTIFICATION

            (a)          The following certification shall be included if the
                         statement is filed pursuant to Section 240.13d-1(b):

                            By signing below I certify that, to the best of my
                            knowledge and belief, the securities referred to
                            above were acquired and are held in the ordinary
                            course of business and were not acquired and are not
                            held for the purpose of or with the effect of
                            changing or influencing the control of the issuer of
                            the securities and were not acquired and are not
                            held in connection with or as a participant in any
                            transaction having that purpose or effect.

            (b)          The following certification shall be included if the
                         statement is filed pursuant to Section 240.13d-1(c):

                            By signing below I certify that, to the best of my
                            knowledge and belief, the securities referred to
                            above were not acquired and are not held for the
                            purpose of or with the effect of changing or
                            influencing the control of the issuer of the
                            securities and were not acquired and are not held in
                            connection with or as a participant in any
                            transaction having that purpose or effect.

                                    SIGNATURE

After reasonable inquiry and to the best of my knowledge and belief, I certify
that the information set forth in this statement is true, complete and correct.

                              FEBRUARY 14, 2002
                              -----------------
                              Date

                              /S/ ERNEST L. PUSCHAVER
                              -----------------------
                              Signature

                              ERNEST L. PUSCHAVER, CHIEF ACCOUNTING OFFICER
                              ---------------------------------------------
                              Name/Title

t-align:justify;font-size:10pt;">

We are highly dependent on information technology networks and systems, including the Internet, to securely process,
transmit and store electronic information, including personal information of our customers. We also retain sensitive
data, including intellectual property, proprietary business information, personally identifiable information, credit card
information, and usage data of our employees and customers on our computer networks. Although we take certain
protective measures and endeavor to modify them as we believe circumstances warrant, invasive technologies and
techniques continue to evolve rapidly, and our computer systems, software and networks are vulnerable to disruption,
shutdown, unauthorized access, misuse, erasure, alteration, employee error, phishing, computer viruses or other
malicious code, and other events that could have a security impact. Any security breach may compromise information
stored on our networks and may result in significant data losses or theft of our, our customers', our business partners'
or our employees' sensitive information. Public reports suggest that cybersecurity incidents are happening more often
and with increasingly severe consequences. We may be required to expend substantial additional resources to augment
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our efforts to address potential cybersecurity risks, which could adversely affect our results of operations.

If any of these events were to occur, they could disrupt our operations, distract our management, cause us to lose
existing customers and fail to attract new customers, as well as subject us to regulatory actions, litigation, fines,
damage to our reputation or competitive position, or orders or decrees requiring us to modify our business practices,
any of which could have a material adverse effect on our financial position, results of operations or cash flows.

Our media business may expose us to claims regarding our media content.

Our media business produces training films and eLearning computer-based training courses, including programs on
safety, maintenance, security and regulatory compliance, and also provides commercially licensed maritime charting
and navigation information. Our efforts to ensure the accuracy and reliability of the content we provide could be
inadequate, and we could face claims of liability based on this content. Contractual and other measures we take to
limit our liability may be inadequate to protect us from these claims. Although we have certain rights of
indemnification from third parties for certain portions of the content we provide to customers, it may be
time-consuming and expensive to enforce our rights, and the third parties may lack the resources to fulfill their
obligations to us. Further, our insurance coverage is subject to deductibles, exclusions and limitations of coverage, and
there can be no assurance that our insurance coverage would be available to satisfy any claims against us. Any such
claims may have a material adverse effect on our financial condition and results of operations.

Fluctuations in our quarterly net sales and results of operations could depress the market price of our common stock.

We have at times experienced significant fluctuations in our net sales and results of operations from one quarter to the
next. Our future net sales and results of operations could vary significantly from quarter to quarter due to a number of
factors, many of which are outside our control. Accordingly, you should not rely on quarter-to-quarter comparisons of
our results of operations as an indication of future performance. It is possible that our net sales or results of operations
in a quarter will fall below the expectations of securities analysts or investors. If this occurs, the market price of our
common stock could fall significantly. Our results of operations in any quarter can fluctuate for many reasons,
including:

•changes in demand for our mobile connectivity products and services and inertial navigation products and services,
including as a result of our AgilePlans;

•the timing and size of individual orders from military customers, which may be delayed or canceled for various
reasons;
•the mix of products and services we sell, including the mix of fixed rate and metered contracts for airtime services;

•our ability to manufacture, test and deliver products in a timely and cost-effective manner, including the availability
and timely delivery of components and subassemblies from our suppliers;
•our success in winning competitions for orders;
•the timing of new product introductions by us or our competitors;
•the scope of our investments in research and development;
•expenses incurred in pursuing acquisitions;
•expenses incurred in expanding, maintaining, or improving our mini-VSAT Broadband network;
•market and competitive pricing pressures;
•unanticipated charges or expenses, such as increases in warranty claims;
•general economic climate; and
•seasonality of pleasure boat and recreational vehicle usage.

67
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In 2018, in light of our current investments in research and development and the establishment and expansion of our
new HTS network, we expect that our operating expenses in each quarter of 2018 could increase significantly over the
amount we incurred in the comparable quarter of 2017.

A large portion of our expenses, including expenses for network infrastructure, facilities, equipment, and personnel,
are relatively fixed. Accordingly, if our net sales decline or do not grow as much or as quickly as we anticipate, we
might be unable to maintain or improve our operating margins. Any failure to achieve anticipated net sales could
therefore significantly harm our operating results for a particular fiscal period.

The market price of our common stock may be volatile.

Our stock price has historically been volatile. During the period from January 1, 2015 to June 30, 2018, the trading
price of our common stock ranged from $7.31 to $15.79. Many factors may cause the market price of our common
stock to fluctuate, including:

•variations in our quarterly results of operations;
•the introduction of new products and services by us or our competitors;
•changing needs of military customers;
•changes in estimates of our performance or recommendations by securities analysts;
•the hiring or departure of key personnel;
•acquisitions or strategic alliances involving us or our competitors;
•market conditions in our industries; and
•the global macroeconomic and geopolitical environment.

In addition, the stock market can experience extreme price and volume fluctuations. Major stock market indices
experienced dramatic declines in 2008, in the first quarter of 2009 and in January 2016. These fluctuations are often
unrelated to the operating performance of particular companies. These broad market fluctuations may adversely affect
the market price of our common stock. When the market price of a company’s stock drops significantly, stockholders
often institute securities litigation against that company. Any such litigation could cause us to incur significant
expenses defending against the claim, divert the time and attention of our management and result in significant
damages.

We may have exposure to additional tax liabilities, which could negatively impact our income tax expense, net income
and cash flow.

We are subject to income taxes and other taxes in both the U.S. and the foreign jurisdictions in which we currently
operate. The determination of our worldwide provision for income taxes and current and deferred tax assets and
liabilities requires significant judgment and estimation. In the ordinary course of our business, there are many
transactions and calculations where the ultimate tax determination is uncertain. We are subject to regular review and
audit by both domestic and foreign tax authorities and to the prospective and retrospective effects of changing tax
regulations and legislation. Although we believe our tax estimates are reasonable, the ultimate tax outcome may
materially differ from the tax amounts recorded in our consolidated financial statements and may materially affect our
income tax benefit or expense, net loss or income, and cash flows in the period in which such determination is made.
As of June 30, 2018, we had liabilities for uncertain tax positions of $1.4 million.

Deferred tax assets are recognized for the expected future tax consequences of temporary differences between the
financial reporting and tax bases of assets and liabilities, and for operating losses and tax credit carry forwards. In
certain instances, a valuation allowance may be recorded to reduce certain deferred tax assets to estimated realizable
value. We review our deferred tax assets and valuation allowance requirements on a quarterly basis. If, during our
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quarterly reviews of our deferred tax assets, we determine that it is more likely than not that we will not be able to
generate sufficient future taxable income to realize the net carrying value of deferred tax assets, we will record a
valuation allowance to reduce the tax assets to estimated realizable value, which could result in a material income tax
charge. As part of our review, we consider positive and negative evidence, including cumulative results of recent
years. As of June 30, 2018, we had recorded $15.6 million of valuation allowances against our gross deferred tax
assets of $16.0 million.
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Our effective tax rate fluctuates, and we may incur obligations in tax jurisdictions in excess of accrued amounts.

As a global company, we are subject to taxation in numerous countries, states and other jurisdictions. As a result, our
effective tax rate is derived from a combination of applicable tax rates in the various places that we operate. In
preparing our financial statements, we estimate the amount of tax that will become payable in each jurisdiction. Our
effective tax rate may vary as a result of numerous factors, including changes in the mix of our profitability from
country to country, the results of examinations and audits of our tax filings, adjustments to the value of our uncertain
tax positions, changes in accounting for income taxes and changes in tax laws, including the 2017 Tax Cuts and Jobs
Act, or the 2017 Tax Act. Any of these factors could cause us to experience an effective tax rate significantly different
from previous periods or our current expectations.

In addition, our inability to secure or sustain acceptable arrangements with tax authorities and future changes in the
tax laws, among other things, may result in tax obligations that exceed the amounts accrued in our financial
statements.

The 2017 Tax Act has resulted in significant changes to the U.S. corporate income tax system. These changes include
a federal statutory rate reduction from 35% to 21%, the elimination or reduction of certain domestic deductions and
credits and limitations on the deductibility of interest expense and executive compensation. The 2017 Tax Act also
transitions taxation of earnings from a worldwide system to a modified territorial system and includes base erosion
prevention measures on non-U.S. earnings, which has the effect of subjecting certain earnings of our foreign
subsidiaries to U.S. taxation as global intangible low-taxed income, or GILTI. These changes are effective beginning
in 2018.

The 2017 Tax Act also includes the transition toll tax, which is a one-time mandatory deemed repatriation tax on
accumulated foreign subsidiaries' previously untaxed foreign earnings. The transition toll tax may be paid over an
eight-year period, starting in 2018, and will not accrue interest.

We have made a preliminary estimate of the transition toll tax and the remeasurement of our deferred tax assets and
liabilities as of December 31, 2017. The preliminary estimate is subject to change as we finalize our analysis and as
interpretations of the provisions of the 2017 Tax Act continue to develop. The final determination of the transition toll
tax and the remeasurement of our deferred tax assets and liabilities will be completed as additional information
becomes available, but no later than one year after the enactment of the 2017 Tax Act. U.S. Treasury regulations,
administrative interpretations or court decisions interpreting the 2017 Tax Act may require further adjustments and
changes in our estimates, which could have a material adverse effect on our business, results of operations or financial
conditions.

Changes in the competitive environment or supply chain issues may require inventory write-downs.

From time to time, we have recorded significant inventory charges and/or inventory write-offs as a result of
substantial declines in customer demand. Market or competitive changes could lead to future charges for excess or
obsolete inventory, especially if we are unable to appropriately adjust the supply of material from our vendors.

If goodwill or other intangible assets that we have recorded in connection with our acquisitions of other businesses
become impaired, we could have to take significant charges against earnings.

As a result of our acquisitions, we have recorded, and may continue to record, a significant amount of goodwill and
other intangible assets. Under current accounting guidelines, we must assess, at least annually and potentially more
frequently, whether the value of goodwill and other intangible assets has been impaired. Any reduction or impairment
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of the value of goodwill or other intangible assets will result in additional charges against earnings, which could
materially reduce our reported results of operations in future periods.
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Our charter and by-laws and Delaware law may deter takeovers.

Our certificate of incorporation, by-laws and Delaware law contain provisions that could have an anti-takeover effect
and discourage, delay or prevent a change in control or an acquisition that many stockholders may find attractive.
These provisions may also discourage proxy contests and make it more difficult for our stockholders to take some
corporate actions, including the election of directors. These provisions relate to:

•the ability of our Board of Directors to issue preferred stock, and determine its terms, without a stockholder vote;

•the classification of our Board of Directors, which effectively prevents stockholders from electing a majority of the
directors at any one annual meeting of stockholders;

•the limitation that directors may be removed only for cause by the affirmative vote of the holders of two-thirds of our
shares of capital stock entitled to vote;
•the prohibition against stockholder actions by written consent;
•the inability of stockholders to call a special meeting of stockholders; and
•advance notice requirements for stockholder proposals and director nominations.
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ITEM 2.UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

On November 26, 2008, our Board of Directors authorized a program to repurchase up to one million shares of our
common stock. As of June 30, 2018, 341,000 shares of common stock remain available for repurchase under the
program. The repurchase program is funded using our existing cash, cash equivalents, marketable securities, and
future cash flows. Under the repurchase program, at management’s discretion, we may repurchase shares on the open
market from time to time, in privately negotiated transactions or block transactions, or through an accelerated
repurchase agreement. The timing of such repurchases depends on availability of shares, price, market conditions,
alternative uses of capital, and applicable regulatory requirements. The program may be modified, suspended or
terminated at any time without prior notice. The repurchase program has no expiration date. There were no other
repurchase programs outstanding during the three months ended June 30, 2018, and no repurchase programs expired
during the period.

We did not repurchase any shares of our common stock in open market transactions during the six months ended June
30, 2018.

During the three months ended June 30, 2018, no vested restricted shares were surrendered to us in satisfaction of tax
withholding obligations.
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ITEM 6.    EXHIBITS
Exhibits:

Exhibit
No. Description Filed with

this Form 10-Q
Incorporated by Reference
Form Filing Date Exhibit No.

3.1 Amended and Restated Certificate of Incorporation, as
amended 10-Q August 6, 2010 3.1

3.2 Amended and Restated Bylaws 10-Q November 1,
2017 3.2

4.1 Specimen certificate for the common stock 10-K March 2, 2017 4.1

31.1 Rule 13a-14(a)/15d-14(a) certification of principal executive
officer X

31.2 Rule 13a-14(a)/15d-14(a) certification of principal financial
officer X

32.1 Section 1350 certification of principal executive officer and
principal financial officer X

101

The following financial information from KVH Industries,
Inc.'s Quarterly Report on Form 10-Q for the quarter ended
June 30, 2018, formatted in XBRL (Extensible Business
Reporting Language): (i) the Consolidated Balance Sheets
(unaudited), (ii) the Consolidated Statements of Operations
(unaudited), (iii) the Consolidated Statements of
Comprehensive Income (Loss) (unaudited), (iv) the
Consolidated Statements of Cash Flows (unaudited), and (v)
the Notes to Consolidated Financial Statements (unaudited).

X
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: August 2, 2018

KVH Industries, Inc.

By:/s/    DONALD W. REILLY
Donald W. Reilly
(Duly Authorized Officer and Chief Financial
Officer)
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Exhibit Index

Exhibit
No. Description Filed with

this Form 10-Q
Incorporated by Reference
Form Filing Date Exhibit No.

3.1 Amended and Restated Certificate of Incorporation, as
amended 10-Q August 6, 2010 3.1

3.2 Amended and Restated Bylaws 10-Q November 1,
2017 3.2

4.1 Specimen certificate for the common stock 10-K March 2, 2017 4.1

31.1 Rule 13a-14(a)/15d-14(a) certification of principal executive
officer X

31.2 Rule 13a-14(a)/15d-14(a) certification of principal financial
officer X

32.1 Section 1350 certification of principal executive officer and
principal financial officer X

101

The following financial information from KVH Industries,
Inc.'s Quarterly Report on Form 10-Q for the quarter ended
June 30, 2018, formatted in XBRL (Extensible Business
Reporting Language): (i) the Consolidated Balance Sheets
(unaudited), (ii) the Consolidated Statements of Operations
(unaudited), (iii) the Consolidated Statements of
Comprehensive Income (Loss) (unaudited), (iv) the
Consolidated Statements of Cash Flows (unaudited), and (v)
the Notes to Consolidated Financial Statements (unaudited).

X
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